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CLEARING HOUSE RETURNS. 


Bank exchanges for the week ending December 17 record a 
further small decline, but it is entirely outside of New York, 
for notwithstanding the fact that Stock Exchange transac- 
tions were about ten per cent less than during the previous 
week, the clearings at this city show a slight addition. Aside 
from New York the only cities which exhibit gains over 
December 10 are Providence, Springfield, Lowell, Philadel. 
phia, Cincinnati, Indianapolis, Columbus, St, Paul, St. Joseph 
and San Francisco. With reference to this city the lack of 
animation in all branches of speculation is affecting clearings 
very materially—how materially is well illustrated by the 
week of last year with which we now compare, when the 
dealings in share properties accounted for over one-half of the 
total exchanges. 

Compared with the similar week of 1886 there is a decrease 
at New York of 34°3 per cent, and twelve other cities also 
recorded losses ranging from 0°9 per cent at St. Joseph to 34:1 
per cent at Galveston. The number of clearing houses show. 
ing increases is not so imposing as during preceding weeks, 
heither are the percentages so heavy. The most important 
are, however, Wichita, 35°5 per cent; Columbus, 35°2; Spring- 
field, 34:8; Peoria, 31°9, and Omaha, 29°2 per cent. The net 
result of the contrast with a year ago is, moreover, a falling 
off in the whole country of 253 per cent, and a decline out- 
side of New York of 0°6 per cent. 

Operations in shares on the New York Stock Exchange for 
the week cover a market value of $72,882,000, against $211,- 
992,000 for the week of last year. As is our custom, we 
deduct two-and-a-half times these values from the N ew York 
totals to arrive at the exchanges due to other business, the 
result reached being $470,248,783 and $463,556,166, respect- 
ively, in the two years, or an increase of 1°4 per cent, 
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1886. P. Cent 1887. P. Cent. 
Se $ $ $ 
New YVork....seessceceees 652,453,783; 993,536,166; —34°3) 651,852,044) —24 2. 
Sales of — 
eae shares. (1,444,611 (3,973,205)| (—@3°6)|} (1,566.520)|) f— SOO 
(Cotton .. bales. (625,100)| pik (—7°0 ,800)| (—42°5 
Grain........ bushels.)| (37,578,800)! (40,669,000)} (—7 6)|(109,¥44,560)| (+55: 8) 
(Pet seeceessDDis.)| (17,290, (30,951,U0u)} (—56°7)} (25,060,000)| (—47°9 
Dsuecees. eecesencese 87,196,552; 6,912,468; —10°0) 87,886,177 —0°9 
Pro vidence..... ‘enmeagee 5,697.) 00 6, 23.5,600 +0 5,671,400} +122 
BAGG cee cccccescscces 1,538,366 1,628,685 —25 1,681 907 +08 
New Haven.........++++: 1,138,674 1,167,172 —20 1,247,940 —1'0 
PUG Encee coccccces: coe 1,024,678 876,943) +107 1,004,950 —5'9 
Worcester............ ane 920,53 U3 +19 1,017,562; +158 
Sor'gfield......... edocs 1,224, 163 911,4':5, +348 1,048,055} +210 
BGc = cocee coccecceces 675,854 557,482; +15"! $48,310 —1's 
Total New England...| 99,465,750) 108,210,030; —S1| 99,731,310 +01 
Fhiladelphia............. 62,697,195; 68,912,530; —9'0} 60,990,469 —3°7 
DE ccecee eoceceess 10,405,511 9,248,835 +15°7 10,827 ,7¥1 +54 
Baltimore..........eceee- 11,872,576) = 15,060,155 —91; 12,405,514 56 
Total Middie........... 85,265,.82, 91,215,044 —6'5| 84,223,965} —29 
i c. seeneesenenese 64.814 ,655 57,529,228) +11°8! 66,950,187 +86 
CE cccecees cocecee 11,249,650 11,740,200 —4°2 11,027,200 —27 
Milwaukee ... ..... ...s. 4.539.711 4,180,116 +v'¥ 4,725,714 +33 
Detruit.... cccceseee eo: 4,405 954 3.561,°00; +26°3 563,215) +175 
Indianapolls.........+... 2,162,.65 1,6v9,692) -+#7°2 1,¥10,3¢ +5°4. 
cr. e600 eoee-0 3,240, 136 3,279,551 —V2 8,307,575 61 
Columbus........sseee0-: 2,200,125 1,700,330) +25°2 2,240,864 +53 
Di Mescenéeesee. 0 occore 1,297,277 484,222; +314 37.91 +25°8 
nies d56 6eteseeseus 8,167,511 2,451,¢ tivs 3,371,200) +31°0 
Minneapolis............. 4,953,247 4,141,124 1u'6 §,367.617| +186 
in. scsseeeee 6ocbe 2,2 4,041 1,903,0 +158 2,501,606 41°6 
Ts ass conecececceecs 4,504,524 3,¥46,710) +141 462,032 fiss 
Grand Rapids.... ....... 5A), 20 456,446) +206 673,550 428 
DY  d60nONs Srebndede 865,296 638,544) +35°5 BOI,IWS) +547 
TK 6enees ecnceseds ee Bee eee 8,265,586 eaidtuad 
itn cad tneddidudens ees eee . ae ‘ 
Total Western.... .... 109,845,405 28,1451 238; +119) 113,454,022) +96 
St. Louis........ siaiaiaeeals 18,270,8°2; 17,897,723] 421] 19,458,429) +9°5 
ie PEGE Mccce coe +: ove 601,701) 1,616 15 —O¥v 1,550,7:5| +49°4 
New Orleuns............. 12,006,847 13,470,337], —14°1 12,377,172 +13 
eee Ree 5,675.466) 4,°O3,.973| +1448 6,458,567 +0 
Kansas City.............. 7,513,169) 7,222,050 +40 7 582.44s +69 
Da + adeedeckocdes 2,637,014) 3.06 5,v66) —14°0 2.947.274 34 
ln ncneseceaedos 1,411,144 2,140,825) —34°) 1,617,001; —26°7 
Pnéetak’ cobeneeds 1,271,897 1,256,565 —1°2 1,307,491; +290 
Total Southern........ 30,388,120 2,165,057 —3°4) 53,319,637 +62 
San Francisco........... 18,272,591; 15,804,620) +156] 16,463,796; +410°1 
Total all ......... o+e++/1,015,690,931 1,°59,093,955] —25°8}1,019,044,777|  —16°2 
Outside New York...... ~ $63,237,148! 365,557,750! --v 6| 867,192,733| 434 











































































































* Not included in totals. 
We have received our usual five-day telegraphic returns of 
exchanges and they are given below. 


The total for the seven 





cities exhibits a falling off from the corresponding five days 
of last week, and in comparison with the similar period of 
last year there is a loss of 19°1 per cent. On the basis of these 
telegraphic returns the estimate for the full week ending Dec. 
24 would seem to point to a decrease, compared with 1886, 
of about 01 per cent, the week of last year, however, 
embraced only five business days, Christmas having occurred 
on Saturday. Messrs. R. G. Dun & Co. report the number of 
failures for the week ended to-night as 290 (261 in the United 
States and 29 in Canada), against 288 last week and 263 for 
the same week of last year. 












































Week Ending Dec. 24. Week End’g Dec. 17. 

Returns by Telegraph. “ : : 
1887. 1886, P. Cent 1887. P. Cent. 

$ s t 

New York.. ........0.. ee.| 457,764,244) 604,768,529 —24°8} 640,848,819) —84'3 
Sales of Stock (shares).... (601,518 (1,729,561)| (—68°2 (1,296,'31)} (—62°5) 
i sticcauah eanedine 61,783,854) 73,379,915) -—159]) 73.278.475 —S88 
Philadelphia............. 51,998,999" 55,023,544 —65'°S 51,365,861 —932 
ices ccococcesees 10,015,994 10,221,832 —2¢ 9,517,310; —11'°9 
Cin snd necusesenes 51,230,000 43,648,212) +174 54,077,000' +126 
ic is con concsececce: 156,081,350; 14,848,682 +51 15,246,850 +17 
New Orleans............ 9,430,153} 11,212,000} —15°9 9.950,412; —17'7 
Total, 5days.........| 657,250,191) 812,602,714] -—191) 754,084,727) —296 
Estimated 1 day.......| 135,267,104 Sentence +....| 153,961,487 —190 
Total full week..... | 792,517,245) 812,602,714 —26| 908,046,214 —279 
Balance Country*.......} 161,246,137 $2,437, 11< +228! 107,664,422; +10°7 
Total week, all... .... 893 763,432} 895,039,8%} —o0 i11.015.210.646 —25°3 











*For the full week, based on last week’s returns. 
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THE FINANCIAL SITUATION. 


The money market has become sensibly easier this week 
so far as represented by call rates for bankers’ balances ; 
the extremes have been 4 and 6 per cent, not averaging 
more than 4} per cent, at which likewise renewals have 
been made. Time loans have also been obtained running 
from 60 days to 4 months at 5 to 54 per cent on first class 
security from trust companies and out-of-town banks. Tnis 
is an unusual condition for the closing weeks of the year 
when the calling in of loans by banks, trust companies 
and other institutions in anticipation of the first of Jan- 
uary disbursements generally combine to make money 
more active, if not really stringent. Still, the easier tone 
prevailing in the place of the ordinary spasm is readily 
explainable. Three conditions, affecting both the supply 
and demand, have contributed in producing it. The ex- 
tremely limited transactions at the Stock Exchange are 
one of them; had speculation been active the inquiry 
would have been more active. Another influence 
and quite as important has been the Government 
disbursements the last three weeks; they have run so 
much in excess of the receipts as to average for each of 
the two previous weeks an addition to our bank reserves of 
over | million dollars, and this week nearly two millions. 
Besides, there is the well-known fact that S:ock-E x- 
change borrowers and probably many merchants have toa 
greater extent than ordinarily, fearing stringency, secured 
time loans running into the new year or made early pro. 
vision for all their December wants. Notwithstanding 
these conditions, it is still true that banks fiad no diffi. 
culty in putting out every dollar they can spire at fully 
Six percent. Just now they are not disposed to loan on 
time except where it is necessary to accommodate good 
customers, but are responding with some freedom to the 
demand for call money though in no case so far as we 
can learn below the legal rate. Tuey continue to have 
& very active inquiry for accommodation from the West. 
The banks there have discounted large lines of paper and 
are getting rediscounts from their correspondents here, 
and it is this demand, which has been so urgent 
of late, that is enabliag our institutions to find em 
ployment for their funds at such satisfactory rates. 
The present anticipation is that after we have entered 
upon the new year and the Government first of 
January disbursements have got into bank, money will 
be easier. That would be a safe conclusion in any 
ordinary year. 

The situation in Europe has been s»mewhat strained at 
intervals during the week, and while the published repurts 
&re contradictory, private advices reveal the fact that 
there is real apprehension felt regarding the attitude of 
Russia. Any one can see how easy under existing cir- 
cumstances it would be for the condition on the Continent 
to change from a war footing to actual warfare. Tuere is 
60 great irritation existing between neighboring nations 
that the merest accident might, one would think, bring on 
& conflict. We state on a subseq ent page why, as we look 
at it, a peaceful result may be anticipated, and yet there 
is no doubt that the situation is grave, especially in 
view of the reported condition of the Czsr’s health. 
The continental bourses have more or less reflected 
this uncertaiaty and apprehension during the week, and 
it is noticed that the open market rates for money at Paris 
and Barlia have remained firm at 23 por cant within the 
last few days. At London, however, notwithstanding the 
loss of bullion by the Bank, the rate of discount for 60 
day to 3 moaths’ bank bills has dropped to 23 par cont. 
The Bank of England's loss of bullion which is reported 








at £77,009 has been brought about by a large shipment 
to Germany. Our special cable states that £192,000 gold 
has this week been exported to Germany; £45,000 was 
imported partly from South America and £70,000 was 
received from the interior of Great Britain. The Bank of 
France also lost £116,000 gold. 

Our foreign exchange market has been strong this 
week at an advance of one cent a pound sterling since 
Thursday of last week. This advance is probably in some 
measure due to the condition on the Continent, but mainly 
the result of an active demand on the part of bankers 
and the small supp'y of bills offering. Tuaere is always 
good buying of bills in Dezcamber to remit for interest 
and other obligations maturing on or aout January 1, 
both because of an anticipated demand for bills on or 
about that date, and also becaus3 bankers are advised 
by their correspondents in E irope that coupons, &e., 
have been bought by them. The amount thus required 
ought to be large this year, for we have certainly sent an 
unusual am uat of securities to Eirope during the twelve 
months. T’ne advance in rates is therefore no surprise, 
especially as the exports of breadstuffs are small, and of 
cotton are much less than they were a month ago, and less 
than they were last year at this tims. Tae arbitrage 
houses are doing scarcely anything. Taoeora was an 
importation of $170,00) in gold bars from London on 
Monday, having been ordered out about ten days ago, 
when, aS will be remembared, exchange was for a brief 
period at the gold-importing point. 

It is with sinc3re sorrow that fiaancial circles learned yes- 
terday of tha momentarily expected death at his home in 
Albany of ex-Sacretary Manning, who at that tims was 
President of the Western National Bank of this city. 
‘Be careful and remember that work kills” were anoag 
the last words that Cuvier uttered; they were ad- 
dressed to Professor Agassiz, then a young man at Paris, 
and Agassiz himself subsequently illustrated them in his 
own experience. But of no onecould it ba more truly said 
than of Mr. Manning that his life was a sacrifice to his 
untiring devotion to duty. He becamsa S:cretary of the 
Treasury in March 1885, when the governmant fiaa ices 
were in a most threatening position, beset with 
perils. Even Mr. McCulloch, his imuediate prede- 
cessor, acknowledged in a letter written the last 
of February of that year the impossibility of con. 
ducting the Treasury affairs without adopting silver pay- 
ments. The Custom House revenues were then forty-five per 
cent of them inthe white motal. But throag’ his p2r- 
sonal effort, close attention and skillful manazem dnt, te 
details of which it is unnecessary to repeat here, Ms. Man- 
ning was enabled graiually to otain cratrol of the god 
movement and the Treasury recovered itself. By the 
time the next year began n> one doubted the Gov- 
ernment’s ability as well as intention to pry every 
creditor in the kind of* currency hs dasired, 
whether gold, silver or legal tenders. We only recall 
this mitter, because it was a great achievemint, gave 
stability to public finances and permitted the term of pros- 
perity which the country has siace thea b3en enjoying - 
Besides, it is merely an example of the spirit and zeal Mr. 
Manning threw into all the work of the department—the 
secret of his subsequent illness and the cause of his death. 
We all remember the later facts, how he was suddenly 
prostrated in March, 1836, the sickness which followed, 
compelling the close of his public career with February, 
1887. In parting with his adviser at that date, President 
Cleveland very fitly, and with great truth, said: “Your 
“labors, your achievemants, your successes and your devo 
“tion to public duty are fully seen and knowa, and they 
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«challenge the appreciation and gratitude of all your 
“countrymen.” 

Trade affairs are in a quiet state at present, a point hav. 
ing been reached where few developments of moment, one 
way or the other, are for the time being looked for. The 
holiday trade is probably more than usually active, both 
t and general business being alike in this that they 
are large in amount. But profits are cut very fine, and 
the average business man to-day evinces more than the 
ordinary degree of caution in mapping out operations for 
the future. This hesitation is increased by other obvious 
causes. First and foremost is the uncertainty and doubt 
as to the probable action of Congress on the surplus ques- 
tion. It is an axiom that nothing so paralyz3s trade as 
doubt and uncertainty, but meanwhile Congress idles 
away its time doing nothing but pass resolations of 
adjournment, though the President in the matter and 
method of his annual message brought the necessity 
for prompt action sharply before the legislative body. 
It happens at the same time that the prospoctive falling 
off in railroad construction puts a further elemoant of 
doubt in special trades, as its extent can not yet be 
determined. But this is a matter that will soon remedy 
itself. In the circumstances, however, it is not surprising 
that our merchants and manufacturers should proceed 
slowly and with deliberation. 

Railroad gross earnings continue very satisfactory, and 
in this we have an evidence of the large volume of trade 
in progress all over the country. ‘These figures of earn- 
ings are a much better indication just now of the extent 
of business being done than the totals of clearings, for 
the lull in Stock Exchange speculation as compared 
with an active period last year, makes these latter rather 
misleading. For the second week of December our state- 
ment on another page, comprising 73 roads, shows earn. 
ings this year $575,932, or 13:87 per cent, greater than a 
year ago, with 16 of the roads reporting decreases. Inthe 
same week in 1886 there were 65 roads which reported 
& gain of $679,696, or 15-73 per cent, some traffic which 
had been delayed in the first week of the month by snow 
and ice having been forced into that week. The further 
large gain the present year is therefore all the more 
noteworthy. Future returns, however, will be regarded 
with much more interest, as the general reduction of 
rates west and southwest of ,Chicago, which went into 
effect this week, is a factor in the situation regarded with 
& little apprehension in s»me quarters. As concerns the 
net, only a very few returns have come in for November, 
and these are al! favorable. 

Oa the Stock Exchange the dealings this week hava 
been very limited in volume and unimporiant in character 
the number of sharessold being next to the sma'lest of any 
week this year. Outsiders show no disposition to take 
part in the speculation, while the professional traders have 
doubtless been deterred from making any large ventures 
by a recollection of the money squeeze last December, and 
the fact that at the tura of the year the calling in and 
shifting of loans not infrequently produces a temporary 
Biringency. The scaling down of rates in the West and 
Southwest, as definitely inaugurated this week, has 
also had some adverse effect, though the fact that 
this was unattended by any decline in prices indicates 
€ither that operators for a decline are altogether 
inactive or else are disinclinei to extend their interest on 
that side of the markst. O. the whole, tho izidall the 


tone has been firm, and some of the Northwastera stocks 
instead of declining have slightly advancad, the changes, 
Cuicago Burling. 
rising several 


however, being almost all insignificant. 
ton & Quincy was a feature on Taursday, 





points on comparatively few transactions, but it has since 
dropped back almost to the original figure. Philadelphia 
& Reading has been attacked once or twice on rumors of 
differences about the scale of wages for the ensuing year, 
and this has caused some decline in that stock, but alto- 
gether the price has been well maintained. Columbus 
Hocking Valley & Toledo stock has been strong on the 
continuation of the injunction restraining the old man- 
agement from disposing of their holdings. The market 
has gradually hardened the last two days, and yesterday 
there was a pretty general advance—on limited transac- 
tions, however. 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of currency 
and gold by the New York banks. 


























Week ending December 23, 1887. Received by Shipped by Net Interior 
N.Y. Banks.'|N. Y. Banks. Movement. 
IN . .ccsnnens Ganneseunnsetanets $1,781,000 2,041,000 |Loss... $260,000 
ee ina My t- i ,000 |Loss... 755,000 











Total gold and legal tenders....! $1,781,000 | $2,793,000 |Loss. #1,015,000 

The above shows the actual changes in the bank holdings 
of currency and gold caused by this movement to and 
from the interior. In addition to that movement 
the banks have gained $2,075,000 through the opera- 
tions of the Sub-Treasury (including $190,000 for gold 
imports). Adding that item to the above, we have the 
following, which should indicate the total gain to the New 
York Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 








[ , es ag 
. 1887, | Into Banks. | Out of Banks.| Net Change in 


wok ye ciel Bank Holdings. 


$1,781, On | ~ $2, 796,000 — | Loss. 41,01 015,000 
_ 8,385,000 — | 6,299,000 \Gain.. 2,075,000 


Total gold and legal tenders ...| $10,146,000 | $9,035,000 _!Gain..$1,060,000 

The Bank of England lost £77,000 bullion during the 
week, made up by the shipment of £147,000 net sieial 
and the receipt of £70,000 from the interior of Great 
Britain. The Bank of France lost 2,900,000 francs gold 
and gained 1,150,000 francs silver, and the Bank of Ger- 
many, since our last report, shows an increase of 3,500,000 
marks. The following indicates the amount of bullion in 
the principal European banks this week and at the cor. 


responding date last year. 


Week ending December 2 








Banks’ Interior Movement, as above’ 
Sub-Treasury operations........ . +! 








December 22, 1887. December 23, 1886. 














Banks of | —— 

| Gold | Silver. T otal. Gold. Silver. , Total. 

| £ £ | £ £ £ £ 
England.. .... 20,480,459 ++ | 20,480,459) 19,159,988, -....0.406! 19,159,988 
France........ | 44,878,420 47,748,278 92,626,698 50,113,253 / 45,775, 825) 95,889,078 
Germany*....) 20,519, 450) 18,196,520 38,716,000) 18,227,230 16,163, 770, 34,391,000 
Aust.-Hung’y;) 7,379, 000) 14,552,000; 21,931,000 6 a 13,524, 900 20,506 ,000 
Netherlands..| 4,050,000) 8,194, 000! 12,244,000 22,000, 8,124,000! 13,846,000 
Nat.Belgium*| 2,664,000! 1,332,000) 3,996,000 2.685, 900 1, 343,000) 4,028,000 
National Italy, 6,083,00¢ 000 1,118,000) _ 8,101,000 7,446,000 000} 914,000; 8,360,000 








Tot.this week 16,9: 954,358 359 91,140,798 198, 198,095,157 157 110,035, 5.47) 86, 144, 595; LUG, 06,180,066 
Tot.prev.w’k. 107, 047,798 91,266,100} 198,313,898 111,984,355'86, 205, 0: 50! 198,089,405 


* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it Claimed to be 
accurate, as those banks make no distinciion in their weekly reports, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NoTE.—We receive the above results weekly by cable, and while 
not all of the date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures. 


The Assay Office paid $176,880 through the Sab- 
Treasury during the week for domestic and $190,347 
for foreign bullion, and the Assistant ‘Treasurer received 
the following from the Custom House. 









































Consisting of— 
ne naan Gold U.S. | Gold {Silver Oer- 
i Noles. | Oeriijic’s. | tificates. 

Dec.15.| $249,592 17; $1,000 $32, a $178,000 $35,000 
‘© 17. 181,426 50) 1,500) 20,000, 146,000 13,000 
“ 19. 353,009 21 9,000, 48,000, 244,000) 50,000 
« 20. 646,971 14 9,000, 81,000] 510,000, 46,000 
“ Qi. 511,585 70. 2,000, 64,000, 401,000] 42,000 
“ 22. 247,079 95 5,500, 45,000) 163,000) 33,000 
Total.. | $2,139,664 67) $23,000) $290,000] $1,642,000] $219,000 
Included in the above payments were $14,000 in silver 

coin, chiefly standard dollars. en RIT 
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NATIONAL BANK NOTES AND SILVER CER. 
TIFICATE®S. 

The figures we gave last week with regard to the silver 
certificate issues, suggest a side of the currency problem 
not sufficiently considered, as we thiak, by those who are 
discussing or advocating new facilities for floating bank 
notes. Our divers kinds of currency have to all appear: 
ance lived together peaceably so long, we have grown 
almost to believe that there is no conflicting relation, no 
antagonism between them. Let us look at the situation 
@ moment as it now is, and note how that situation was 
reached, for we may find u:eful hints can be gathered from 
recent events. 

First of all we want to recall the fact—for in these dis- 
cussions it ought always to be kept clearly in view—that 
the volume of circulation in the United Stites has of late 
years grown to very large proportions. Those who have 
followed what we have written in rast ‘months have some 
conception of this feature, and yet it requires a further 
comparison to afford a clear measure of the expansion 
which has been in progress. To present the case briefly, 
and yet as lucidly as possibie, we have prepared the fol- 
lowing, which gives the situation as it stood (1) January ], 
1879, when we began that marvelous cycle of prosperity 
ushered in concurrently with specie payments; (2) on July 1, 
1884, when our industrial progress had been checked, and 
we were in the process of liquidation; (3) on July 1, 1885, 
when the first glimmerings of another business revival 
were to be seen; and (4) on November 1, 1887, adate which 
apparently marks the beginning of a new period of rest 
and reflection. 
































Jan. 1, 1979, July 1, 1884.| July 1, 1885.) Now. 1, 1887. 
g t $ $ 
Gold coin and bullion.....| *278,310,126) 545,500,707) 588,¢97,036} 695,130,375 
Silver dollars............ .| 22,405,550] 175,355 820] 203,884,381] 276,716,157 
Silver bullion.............- 9,121,417 4,950,785 4,654,584 11,683,082 
Fractional silver.......... 71,021,162 75,261,528 74.939 .820 75,758,186 
National Bank notes...... $23,701,674) 339,499,883) 318,576,711] 272,041,203 
Legal tenders..... ......... 346,681 006; 346,681,006) 346,°81,006; 346,681,006 
Total in United Statcs. .| 1,051,420,935) 1,4°7,240;828) 1,557,433,510; 1,678,009,959 
Of which— 

In Treasury......0.........| 223,704 393] 214,934,189| 278,488,822] 311,891,621 
In hands of people........] 827,716,549) 1,272,315,63.| 1,258,044,718] 1,366,118,338 
Total as above........... 1,051 420,935) 1,487.249,828) 1,537,433,54u] 1.67% 009,959 

















*The gold for Jan. 1, 1879, we give as estimated at thattime. Mr 
Kimball, the present Director of the Mint, has made deductions in this 
item since, and we see that he now estimates the amount in the country 
on July 1, 1879, at only $245,741,837. We have not his figures for Jan- 
1 of that year and hence make no change, although if we were to do s¥ 
it would leave the comparison more striking and our argument the 
stronger, for we do adopt Mr. Kimball's lower gold figures for each subse” 
quent date in the table. 


The most instructive as well as most conspicuous fact 
the foregoing brings out is the comparison existing 
between Nov. 1, 1887, and Jan. 1, 1879. During that period 
of less than 9 years it is seen that the actual circulation 
increased 594 per cent. Even at the earlier date there 
could have been no lack of currency in the country, since, 
as already stated, it sufficed for starting a business era of 
most marvelous prosperity. Then again in July 1885, 
although we had added to the 1879 sock 16 per cent, the 
currency total was still 88 per cent less than at present, 
and yet another season of industrial activity set in which 
is just now on the wane. We refer to these events for 
the purpose of showing that new facilities for the issue of 
bank notes are not a real need; that is to say, with the 
existing supply of currency, if commerce languishes, it 
most certainly cannot be because the country is short of 
that kind of tool. We admit that we should like to have 
a new bank scheme perfected and in operation; it will only 
be when other cireu'ating devices are out of the way and 
the bank note substituted and made responsive to business 
wants through a thorough system of redemption, that the 





best and most scientific paper money system possible wil] 
have been attained. We are therefore by no means opposed 
to, but most earnestly favor, a new bank note system. All we 
mean to assert here is, that the above facts show a con- 
stantly and largely increasing volume of currency in face 
of the decrease of bank notes, and that a dearth of currency 
cannot therefore be pleaded in favor of any new law. 

We are aware many will claim that the close money 
market of the past few months disproves what we have 
said and shows that the country has not even now enough 
circulation. That is a conception which will never be re- 
moved from the popular mind except with study, exper. 
ience and observation, but is so obviously erroneous that 
we hardly think many of our readers can be misled by 
it. The figures we have given above establish the opposite 
conclusion. The more carefully one examines them and 
the attendant conditions of trade, the more impressed will 
he be with their teaching. Note the very large additional 
volume added to the circulating medium during the first 
era of prosperity and another during the present cycle, and 
yet added in vain, for the lapse in activity comes at the 
moment of largest quantity of what is called money. In 
other words, is there not here pretty satisfactory evidence 
that pouring currency into the channels of commerce can- 
not continue glowing eras because it did not continue 
these? Such periods always meet an active money market 
in theend. The gradation in public feeling or tone, as it 
is called, explains the cause:—first is a condition of abso- 
lute distrust, then follows an era of confidence restored, 
and finally universal credulity prevails. In the latter 
stage men will overtrade, credit exchanges will multiply, 
various forms of indebtedness increaze, until the demand 
for loans becomes urgent, pressing upon money lenders 
from all sides, and then the pinch comes—not because the 
currency outstanding is insufficient, but because credu- 
lousness in the values which support the credits afloat has 
lessened. These, we are aware, are tedious elementary 
truths, yet we see no likelihood of our being able to 
refrain from repeating them so long as a large number of 
public men believe they can keep the loan market easy by 
putting out paper money. 

But the conclusion we wish to bring the reader to, is not 
only that we need no addition to our circulating notes, 
but that a new bank note device in operation now might 
prove very disturbing. Such a scheme, to be wisely 
launched, must come with some change in our existing 
currency methods. for instance, how can the Treasury 
get rid of the burden of silver dollars except bank-note 
circulation is contracted ? We see what a vast volume of 
paper money is now afloat, and we know it cannot be long 
before it will begin to congest at our monetary centres. The 
Government is however in addition coining silver dollars 
at the rate of over 3 millions a month—the total 
may amount to 40 million dollars the coming year. The 
important fact to be remembered is that only because 
bank circulation has been retired has it been possible to 
float silver certificates thus far. In one particular that 
statement may appear to need modification ; a place was 
made for the smallest notes by calling in all other small 
notes, but the fives and tens would have been returned 
through the custom houses as rapidly as put out, were it 
not that the bank note contraction furnished the need for 
them. Additional amounts can be kept in the channels of 
commerce in no way except by making a place ; that is, by 
creating a demand or use which will absorb the issues. 
H{ence, while this craze for silver lasts, and the public 
mints continue to turn out these dollars, the field cannot 
be occupied by bank notes, but must be left free for silver 
certificates. 
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We see no other safe course—except in case Congress | 
could be induced to remodel our paper money arrange- 
ments throughout. The importance of so doing no one 
questions. But reducing taxation is doubtless the first 
necessity; and there promises to beso much friction attend- 
ing that affair, that lit:le time, we fear, even if the disposition 
existed, will be found for maturing and enacting a new 
currency system. There is no harder task if underiaken 
conscientiously. One may judge of that from the almost 
unlimited number of differing plans owr leading bankers 
are proposing in the matter of bank notes. Or perhaps 
a more exact idea of the Babel to be harmonized on that 
point alone, will be obtained by reading the concluding 
portion of Comptroller Trenholm’s report. He has donea 
yery useful work in brioging together and analyzing one 
year’s communications to him suggesting modifications of 
the laws in this particular. We gave his conclusions in 
full two weeks since, and they will be found instructive read. 
ing, even though the reader does not agree with the recom- 
mendations. In fact, in this latter event, they may be the 
more inspiring ; for we have always thought that Doctor 
Taylor’s Scotchman, who went so regularly to the debat- 
ing club simply that he might contradict a bit, was a true 


philosopher. 
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THE ECONOMIC DISTURBANCES SINCE 1873. 
[SECOND ARTICLE. | 

As long as Mr. Wells confines himself to generalities 
concerning man’s increased control over the productive 
forces of nature, or to remote causes like the Suez Canal, 
it is hardly necessary to answer him. But when he 
attempts to explain why particular commodities have fallen 
and are falling in price, he touches matters which are more 
important and more easy to decide. We believe that 
many of his co:clusions are wrong simply because many 
of his facts are wrong. 

Take for instance those relating to wheat. Of all the! 
articles in his l'st this is probably the one whose fall in 
price has had most to do with the distinctive features of 
the present crisis. Wheat in England has fallen to less 
than two-thirds of its former figures. In the United 
States the decline has been hardly less marked. There 
has been some decrease in cost of production, but nothing 
corresponding to this. How does Mr. Wells explain it? 
“An all-sufficient explanation,” he says, ‘“‘ would seem to 
“be found in the circumstance that all investigation shows 
“‘that the comparatively recent increase in the world’s sup- 
“‘ply of food has been greatly in excess of the concurrent 
“(increase of the world’s population.” This is a sweeping 
statement, and one which we cannot accept. We do not 
know of any such investigation which has shown anything 
of the kind. Mr. Wells certainly has not proved it. The 
evidence which he adduces breaks down completely. 
Parts of it are palpably untrue or unfair; while those 
‘which will stand the test of examination do not prove his 
proposition, but rather the reverse. 

“Acco'ding to Mr. Neumann Spillart,” he says, “the 
“production of cereals in Europe doubled from 1869 to 
“1879, and in the case of Russia her exports of wheat 
<‘increased from 36,565,000 bushels in 1880 t» 67,717,000 
“in 1884.” Neumann.-Spallart is probably the best 
authority on the world’s grain production anywhere to be 
found; much too good an authority to make the statement 
here attributed to him. He never said anything of the 
kind. The fact that Mr. Wells (who is here blindly fol- 
lowing Prof. Laughlin) allows himself to be led into such 
& statement shows ‘hat he is quite unfamiliar with the con- 
ditions of wheat-production in Earope. It is not msrely 








& misquotation; it is one which no man whe writes on the 





world’s wheat supply ought to make. As for Russia, the 
year 1880 was the worst that there has been for a long 
time in her wheat harvest. In 1878 she exported over 
100,000,000 bushels; so that if Mr. Wells had compared 
1884 with 1878 instead of with 1880, he would have 
found a decrease of 34 millions instead of an increase of 
31 millions. The exports of Russian wheat for the five 
years 1880-1884 were almost exactly the same as for the 
five years 1876-1880; if anything, a trifle less, in spite of 
all the increased facilities for putting the crop on the mar. 
ket. 

Mr. Wells’ statements concerning the United States are 
hardly less open to attack. ‘The cereal production of the 
‘‘ United States increased from 932,752,000 bushels in 
“ 1862 to 2,992,881,000 in 1884; orin the ratio of 452 per 
“cent.” It may be remarked that Mr. Wells’ arithmetic 
at this point seems, to say the least, a trifle peculiar; but 
let that pass. The real objection to this comparison is that 
the initial year is by no means a fair one. In 1862 little 
more than half of the country was available either for pro. 
duction or for enumeration; men’s best energies were 
turned to fighting and not to wheat-raising. No wonder 
that North and South together, in profound peace, and at 
the end of twenty years of unparalleled growth, should 
raise three times as much grain as was grown in 
1862 by the States then available for enumeration, in the 
midst of an exhausting war. The only wonder is, that 
Mr. Wells should make the use he does of a comparison 
so distinctly unfair in its basis. 

But he has another set of facts with regard to the 
United States, which impress him so much that he repeats 
them twice over. ‘The average wheat production of the 
“ United States for the five years from 1881 to 1885 
“inclusive, was 436,000,000 bushels; while for the ten 
‘“ years preceding—some of which supplied the heaviest de- 
‘‘mands for exportation ever experienced—the average 
“was only 366,000,000 bushels.” Very true; but what 
does it prove? One of these periods was, on an average, 
seven and a half years later than the other. The increase 
of population in the United States in sucha period is more 
than 20 per cent. ‘T'o have kept pace with such increase, 
the wheat product for ihe second period should have been 
at least 450 millions instead of 436. Mr. Wells’ theory 
about food supply increasing faster than population falls 


to the ground, in this instance at any rate. This will be 
still clearer in tabular form, 
1871-88. 1881-85. 
Average annual product ............. bush. 366,000,000 436,000,000 
Average annual export of wheat, and 
flour reduced to wheat ........... bush. 98,000,000 144,000,000 
Balance for home consumption....... bush. 268,000,000 292,000,000 


Mean population for the period, estimated. 44,000,000 
Wheat consumed at home per head of 
ee bush. 6-1 5°5 

No system of deduction for seed, &c., will alter the 
general character of these ratios. For the United States, 
at any rate, Mr. Wells’ “great increase of food supply, as 
‘compared with population,” turns out to be a decrease of 
nearly ten per cent. 

It is impossible to make similar tables for Europe with 
any approach at completeness, the statistics of production 
of exports and of imports being much more complicated. 
Enough, however, is known to disprove rash s:atements 
concerning the relation of wheat supply to population. 
The two most careful and most frequently quoted esti- 
mates of the population of Europe in modern times are 
those of Behm and Wagner, in 1874, and Levasseur in 
1886. The former gives 300 millions of inhabitants 
for Europe, and the latter 345 millions. But Levasseur’s 
estimates are habitually rather high; and it is probable 
that an increase of one per cent annually would just 
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about cover the actual growth. It certainly cannot be 
less than three-fourths of one per cent. 

Now, in the face of this growth, let us look at the 
harvest estimates of Neumann-Spallart for Europe, which 
furnish altogether the best data available. To avoid the 
error due to individual seasons, good or bad, we take 
average results for decades. We give the figures in 
hectolitres of a little less than three bushels each. 


AVERAGE ANNUAL EUROPEAN HARVEST. 
Hectolitres (1 hectolitre equals 25, bushels.) 





Change 

1870-80. 1875-84. per cent. 
ORG... stmt paarunseoecsam “eae 440,800,000 —3 
TD cgeskenéins 2enees cogeoend 448,700,000 413,800,000 —* 
Ds cahhied Wdtntwonnd wade 227,500,000 230,900,000 +1 
Es 524,200,000 —Z 
Dll istiheneheaen 6c060sseenene 120,800,000 134,500,000 +11 
NO CL, weiicees «csocesses 102,900,000 88,800,000 —14 
STORE Ee Se ae 1,895,700,000 = 1,833,000,000 —3lg 


This deficit has rot yet been made up in Kurope itself; 
at least as far as wheat is concerned. Reducing the 
figures to bushe!s, and bringing our comparison down to 
date, we find the wheat crop of Europe to have teen as 
follows. 


Bushels. 
Ee 1,287,000,000 
ee CIE) . cccccncccboceesséessbosccoscccessses 1,249,000,000 
ee IED. cwoscccases cocccscccete ednecesercéosonscs 1,267,000,000 
EFT RE OE 1,377,000,000 
1885 (U. 8. Agricultural Department estimate).......... 1,204,000,000 
1886 (U. 8S. Agricultural Department estimate).......... 1,173,000,000 
1887 (Vienna Congress estimate) ..... ccc cccccccccccccsccs 1,259,000,000 
Average 1883-1887.........<0. isenenenas steesasoonaendenes 1,256,000,000 


The last five years thus show an absolute deficit of 30,- 
000,000 as compared with the wheat harvests of a decade 
earlier. But if we make allowance for the growth of 
population during that period, which cannot be considered 
at less than three-fourths of one per cent annually, we find 
an additional allowance of at least 100,000,000 bushels 
needed, in order to give the same relative supply. The 
real deficit, as compared with the needs of the people, is 
130,000,000. How is this made up? 60,000,000 bushels 
of it from the United States, whose exports of wheat and 
wheat-flour have risen from 75,000,000 in 1875 to 135,. 
000,000 in 1885; about 40,000,000 from India, whose 
present wheat export is almost entirely the creation of the 
last few years; perhaps 10,000,000 from Australia and 
New Zealand; not quite 5,000,000 bushels from the Argen- 
tine Republic; while in other exporting countries—Can- 
ada, Ezypt, Algiers, Chili, &c.,—the gains and losses nearly 
balance. Even on this minimum estimate of increase of 
population the per capita wheat supply of Europe would 
seem to have diminished in the course of the last ten years. 

These figures are probably by no means free from error. 
We are inclined to think that Neumann’s earlier figure 
was a little too high and that there has been no very great 
diminution in the absolute wheat product of Europe. But 
they are trustworthy enough to show that there has been 
no marked change in the proportion between wheat supply 
and population—certainly noae which will account for the 
actual fall in prices. The picture drawn by Mr. Wells of 
a market, already overstocked, which India and South 
America are flooding with an increasing surplus, is a fan- 
ciful one. What are the four or five million bushels of 
the Argentine Republic in a market whose annual variations 
of supply amount to hundreds of millions? The increase 
in Indian wheat exports during the last five years instead 
of being, as Mr. Wells implies, “continuous and of great 


“magnitude,” has been trifling in amount and by no means; 


gontinuous from year to year. 

That the wheat market is in one sense overstocked, we 
admit. ‘The fallin price showsit. But that this is due 
to any overproduction as compared with the needs of 
consumers, we are disposed to deny. If the statistics 








which we have quoted (and which are quoted by Mr. 


-Wells himself) mean anything at all, they show that the 


proportion between wheat supply and population in ciyj]. 
ized countries has remained substantially unchanged, 
while the price of wheat has fallen one-third. The appa. 
rent excess of supply in trading centres is to be regarded 
as a congestion of the market rather than a sur plus ayail. 
able for the consumer. 





IMPROVEMENT EXPENDITURES ON THE 
NEW YORK CENTRAL. 

The report of the New York Central for the late fiscal 
year, issued this week, is an unusually complete document. 
It does not contain any remarks, but that has always been 
a characteristic of the Central. The details of operatiors, 
however, are stated with great clearness and at much 
length, so that results can be easily seen and quickly 
interpreted. Indeed, the report from beginning to end is 
a mass of carefully arranged statistics, and the compara- 
tive tables given, extending over a long series of years, 
convey at a glance the progress and changes which have 
occurred in the Central property since its consolidation in 
1869. In addition to the regular matter, we notice that 
the management has this time incorporated a complete 
set of the quarterly statements for the year. 

The net results of operations for the twelve months 
were reviewed by us in our issue of October 8, when the 
preliminary figures were published, and the final statement 
now submitted does not change the results very materi- 
ally. In brief, the road after paying four per cent divi- 
dends and all charges and rentals, had left a surplus 
of $1,570,376 on the accounts for the year. This would 
have paid an additional dividend of 1? per cent. In other 
words, the company earned in exact figures 5-76 per cent 
on its stock, and this too after charging large amounts of 
betterments to expense account. 

It is with reference to this latter point, namely the 
extent of extraordinary expenses included in the year’s 
accounts, that the present report will be most closely scru- 
tinized. As compared with the previous year gross earn. 
ings have increased $4,790,695, and net only, $1,012,448— 
that is, there was an augmentation in expenses in the 
sum of over 3? million dollars. Of course, the fact that 
the operations of the West Shore are included for the full 
twelve months in 1886—7, and in 1885-6 were included for 
only nine months, tends to swell the totals, but that affects 
both gross and net results and does not at all account for 
the large proportionate increase in expenses. So, too, 
with regard to an enhanced cost of operating; even admit- 
ting that labor and some other items are dearer now, the 
increase reported is altogether too large to be explained 
in that way. Hence the conclusion is inevitable that the 
expense account in the late year included some extra- 
ordinary charges, such as heavy outlays for improvements 
and betterments, and this view the pamphlet before us 
confirms. 

The report does not tell the precise amount of additions 
to expenses in this way, but a statement is given of the work 
of ‘reconstruction and repairs completed or in progress, 
and included in operations,” which covers three and a half 
pages, and by its size alone affords an idea of the nature 
and comprehensive character of the improvements that are 
being carried on out of earnings. The enumeration 0 
items includes new passenger and freight stations, build 
ings, engine houses, docks, piers, bridges, grading and 
filling, tracks and sidings, and motive power and equip 
ment. As regards the latter, we find that thirty-three 
new locomotives were added, 30 to replace old ones sold or 
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destroyed ; 11 locomotives were also equipped with anti- 
fire heaters. Of passenger and baggage cars, 46 were 
pought, only seven of which went to replace old ones ; 35 


cars also were equipped with the anti-fire heater. 
Then 1,643 freight cars having a _ capacity of 
95 tons each were purchased, 986 going to 


increase the road’s equipment, and the other 657 replacing 
cars having a capacity of only 6 to 15 tons. Five miles 
of new second track were added (between Tonawanda and 
La Salle), over 22 miles of sidings were laid, new tracks 
were putin the Lyons yard, while 19 miles of double 
track were laid with 80 pound rails in place of 65 pound 
rails. Altogether 8,962 tons of rails were used in repairs; 
referring to the previous year’s report, we find that only 
5,053 tons were then given as having been used in ‘ con- 
struction and repairs.” And all this was charged to 
operating expenses, together with the cost of new build- 
ings, stations, bridges, sheds, &c., &c. In fact, the only 
charge to capital account for the year is $417,290 spent 
in the purchase of land, a new elevator, and some floating 
equipme 

We have stated that the report does not give the tota] 
of expenditures represented by these various items, but 
some idea of their cost and magnitude can be had from 
an analysis of the details embraced in the usual exhibit 


of expenses. We find that of the - $3,778,247 
total increase in expenses, $1,863,577, or about 
one-half, occurs under th heal of expms3s_ for 


operating the road. It is in this item that the addi- 
tiod to the expense account arising from the enlarge. 
ment of the volume of traffic and the enhanced cost of 
wages, fuel, &c., would show, and we may therefore con- 
sider the increase under that head as being the result of 
those causes. The rest of the increase in expenses, 
however, must be attributed to other circumstances, being 
in large degree the outgrowth simply of a very liberal 
policy in making renewals, improvements and better- 
ments. 

Tne expense for maintaining road, for instance, was 
$832,118 greater than in the previous year, and the 
expenditures for repairs of equipment and machinery 
were over a million dollars greater—in exact figures, 
$1,082,552. The additions here are the more noteworthy 
that there had been an increase under both heads the 
year before, though this may have followed from the 
Operation of the West Shore, which previously had not 
been included. Going one step further, it is discovered 
that there is an increase in every item the late year. 
Repairs of freight cars alone account for $739,184, and 
the large addition to the number of these cars, noted above, 
gives the reason for this increase. epairs of road-bed 
account for an increase of nearly $300,000 more, and the 
cost of rails used in repairs and cost of repairs of 
bu''dings nearly $200,000 each. And so we might 
go through the entire list. In fact, with the excep 
tion of the addition of $142,768 to the taxes on real 
estate (these taxes being reported under the head of 
maintenance of road and real estate), almost the whole 
of the $1,914,670 augmentation in expenses for mainten. 
ance of road and equipment may be taken, it would seem 
to us, as representing outlays of an unusual or extraordi- 
nary character. The $739,184 increase for “repairs of 
freight cars” is clearly of that nature, and it is certainly 
no exaggeration to say that about 145 million dollars of 
the addition to expenditures in the late year was caused 
by such items. 

But it may be claimed that the maintenance expendi- 
tures in the previous year were comparatively small, 





hence that the increase possesses little real significance. | 


Or perhaps it will be contended that with the operation 
of a larger amount of track tne cost of maintenance 
naturally would expand, though this. point is deprived of 
much of its force because of the fact that in 1885-6 the 
West Shore was operated only three months less than in 
1886-7. However, to meet all inquiries of this kind, we 
have prepared the following statement showing the ex- 
penditures under the different heads for the last nine 


years. 
NEW YORK CENTRAL EXPENSES. 
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Year. | Roadand of Equip- and | Road. | a 
Real Est’te| ment, &c. | Equipm't.| 
) 8 a Be SR BES. ye fie 
1BEB-79 coe cccccs cccseces | 2,845,740 2,763,717) 5,609,457, 10,513,616) 16,123,073 
1879-SO .. cece cesses eee) 3,134,486 3,611,825 6,746,311 11,103,583) 17,819,804 
iniiewensiee ieueued | $8,434,685 4,273,624) 7,708,309 11,756,478) 19,464,787 
ee 4,079,585 3,666,764) 7,746,349) 11,649,625! 19,395,974 
ici icusat hexecoet | 4,652,936 4.219.914; 8,872,850, 11,877,244 2,750,504 
OS | 4,087,898, 2,880,130) 6,968,028 10,881,285) 17,819,313 
Pees cocntves eecaes - 3,746,305 2,589,493) 6,535,798 9,983,574 16,319,372 
ee sees) 4,059,101, 2,901,162! 6,960,263 11,650,113 18,610,376 
I ccs cnsnccee vcones | 4,891,219 38,953,714) 8,874,933) 13,513,690) 22,388,623 
cas made cocecuns 34,931,955 30,890,343) 65,822 298 102,929,708 168,752,006 
ao ceeesanelli 3,881,328 3,432,260! 7,313,589 11,436,634! 18,750,223 





To understand these figures it must be remembered 
that the four years ending with 1883 were very prosperous 
years for the Central, and that in the most of these the com- 
pany pursued the same liberal policy with reference to re- 
newal and reconstruction expenditures as in the late year. 
In 1878-9 for instance maintenance expenses for both road 
and equipment were only $5,609,457. In the next year 
there was an increase to $6,746,311, followed in 1889-1 
by a further increase of a million dollars to $7,708 309, 
while in 1882-3 the total-rose to $8,872,850. Tais latter 
was the very best year the company ever had. Yet the 
amount spent in the late year was fully as large—a few 
thousand dollars heavier in fact. In 1884—5, which was a 
very bad year, the total dropped to $6,335,798, and as 
compared with that year the present aggregate shows an 
increase of over 2} millions. Even the average for the 
nine years including the late year, is $1,561,344 below 
the $8,874,933 total for 1886-7. Of course the cost of 
operating has also greatly expanded, but that, as already 
stated, is susceptible of explanation on other grounds. 
If the million and a half dollars above the average spent 
on renewals and bettermeats had not been devoted to 
the purposes mentioned, the surplus balance on the twelve 
months’ operations would have been just that much larger, 
and the amount earned on the stock instead of 5? per 
cent would have been 74 percent. But that is hardly to 
the point ; our object was simply to demonstrate that in 
the late year a very considerable sum had been spent for 
additions ani improvements and charged to exp mses. 








THE WAR CLOUD IN EUROPE. 

Recently a state of umeasiness has again prevailed 
throughout Europe. Uaeasiness existed while the Czar 
was yet in Danmark ; and there can be no doubt that the 
discovery of the formation of the triple alliance was a 
cause of irritation to himself and his trusted counsellors ; 
if not to the Russian people generally. Explanations 
were made, and after the Czir’s retura to his owa capital, 
the outlook somewhat brightened. Ali of a sudden, how- 
ever, the anxiety returned, and Russia was moving her 
battalions westward, through Poland, and establishing her- 
self in strength along the entire frontiers of Germany and 
Austria, For some days the excitement at Vienna, at 
Barlin and throughout the Balkan regions amounted to a 
panic. War preparations were initiated ; credits were 
called for ; and explanations were demanded from Kussia 
both by Germany and Austria. Explanations have again 
been made, but the threatening aspect of affairs has not 
altogether disappeared. 
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And yet, all the facts being considered, we are inclined 
to take a hopeful view of the general situation. Oa Mon- 
day last Lord Salisbury, speaking at Derby, proudly stated 
that so far as was knowa in diplomatic circles there was 
no ground whatever for the war terror that had seiz 2d the 
bourses, exchanges aad newspapers of Eirops. Lord 
Salisbury is not one of those men who use language wil 
fully for the purpose of concealing thought or for the pur- 
pose of producing impressions not justified by fact. On 
the contrary he means what he says; and his words are 
always to be taken as an honest expressioa of opinion or 
of fact. When, therefore, he says that so far as diplo- 
macy is concerned there is no known reason for the war 
scare, we must take him at his word. Of a similarly reas- 
suring character was the announcement made by cable on 
Monday that, with the exception of the Thirtesnth Divi- 
sion, no troops had recently moved westward from the 
Moscow district; and we are not permitted to question the 
accuracy and authority of the aunouncement of a later 
date, made through the Paris Temps, that the Russian 
Government had informed the allied Powers that the 
movement of troovs in Poland had ceased. The indica- 
tions, as well as the announcements, are for she most part 
of an encouraging and hope inspiring character. 

It is well that matters have taken this favorable turn. 
It is unfortunate, however, that the nations of Eirope 
should be standing, so to speak, perpetually on the very 
verge of a volcano which is liable at any moment to 
vomit forth destruction and death, on a scale of almost 
unparalleled magnitude. It is not without reason that 
terror takes hold on the multitude and affects the markets. 
It is well known that but for certain restraining influences, 
which, happily, for the moment are all-powerful—such are 
the enmities and antagonisms, and such are the aggressive 
tendencies,—the European peace would not last for ao 
hour. It is plain as noon-day to every thoughtful obser 
ver that if Russia had her way she would makes short 
work of Bulgarian independence ; and it is equally evi. 
dent that if France were certain of victory, there would 
be no delay in attacking Germany. It is the knowa 
existence of these sentiments which causes such import. 
ance to be attached to every rumor which points to an 
alliance betweene Russia and France; an_ alliance 
offensive and defensive between these Powers would 
be a menace to the peace of Kurope. There is no 
reason to believe that any definite or decided steps have 
been taken towards such an alliance; but there is no 
denying the fact that prior to the late change in France 
there was much suggestive coquetting betweea the two 
governments. for the present the coquetting has ceased, 
and, considering the character of the new French Presi. 
dent, and the influence which M. Jule; Ferry had both in 
the election of the President and in the composition of his 
cabinet, there is but small chance that the courtship will 
have any serious practical result. 

We have referred to certain restraining influences, 
which for the present are powerful in the interest of 
peace. What are these iofluences? Oae of then we 
have just mentioned—-the improbability in present cir- 
cumstances of a F'ranco-[vassian alliance. trance has 
quite enough todo at home; the revanche party are not 
now in the ascendant; and Rassia without France to act 
on tke western flank of the enemy will not venture to go 
to war with Austria and Germany and Italy combio-d. 
The great restraining influence, however, is the tmple 
alliance. This alliance, which includes Germany, Austria 
and Italy, is of the most thorough kind. It is defensive 
and precautionary in its primary purpose; but directly 
war is declared it becomes offensive and remains inde- 


=> 





fensiole—forbidding any of the allied powers to make 
peace without the consent of the other‘ vo, Tae Triple 
Alliance, powerful as it is in itself, is gr+s:ly strengthened 
by the approval of Eagland; and it is already well under- 
stood thatif Russia should rashly ail without just cause 
break the peace the navy of Haglani would c»me to tae 
aid of the allies. It is impossibl: to overestimate the 
value of such assistance. la the event of war breaking 
out it would bg natural fur Rassia to make for the coasts 
of Italy—--s movement which would paralyzs Italy so far 
as the alliance is concerned, because it would compel her 
to keap her troops at home. But with the Brit. 
ish fleet added to that of Italy and to that of 
Austria, Russia would not be able to show her face in the 
Mediterranean. Of this both France and Russia are well 
aware; and the French papers particularly have been 
much exercised by the more than probable adhesion of 
Great Britain to the cause of the allies in the event of 
war. It is not wonderful that in the presence of such an 
array of force Russia hesitates to act. It is not denied 
that if France and Russia were united, Germany and 
Austro-Hungary, even with the aid of Italy, might have 
their energies sorely tried. But we have to do with the 
facts of the moment ; and these justify us in regarding 
the Triple Alliance, with the moral and probable material 
support of Great Britain, as a sufficient and satisfactory 
guarantee for continued peace. 

It is gratifying to find the good sense of Muarope taking 
this sensible and practical shape. It will be still more 
gratifying when combinations in the interests of peace 
shall result in the general reduction of those vast arma 
ments which are now and have long been the curse of the 
Kuropean communities. 
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HOW AND WHY THE CANAL HAS INCREASED 
ITS GRAIN TRAFFIC. 


In the prominence of the canal, the grain movement 
at New York still presents the same characteristics as 
noted a month ago. The statement for November, 
showing the sources of the deliveries in that month, has 
now been compiled, and it is really noteworthy to observe 
how the canal keeps increasing both the amount and the 
proportion of its contributions to the total movement. 

Tue receipts ia November were quite heavy—1,532,548 
bushels greater than in November, 1886, and 2,838,518 
bushels greater than in 1885. But of this increase of 
1,532,548 bushels as compared with last year, the railroads 
have only 249,651 bushels, and of the 2,838,518 bushels 
increase over 1885 they have only 141,867 bushels. In 
all three of these years the railroads were at peace. Kates 
have varied of course, but the advantage on that score 
we should judge was in favor of the present year. For 
instance, it was only on shipments for domestic consump- 
tion that the roads received full 25 cents per 100 lbs. 
Cnicago to New York this year; last year that was the 
rate on both export and domestic shipments. In 1885 the 
rate was likewise tne same on both classes of shipments, 
though it was not till the 23d of the month that the 
tariff was placed at 25 cents, having previously been only 
20 cents. The canal’s increasing importance, therefore, 
can hardly be claimed to be due to the exaction of higher 
rates on the part of the railroads. Moreover, even 
the small increase that has occurred in the railroad 


shipments is entirely in the various or miscellaneous 
roads (comprising chiefly the operations of the Lehigh 
Valley outside the trunk-line association); these roads 
brought in 829,167 bushels this year, against 504,927 
bushels in November, 1886, and only 155,233 bushels 
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ip 1885. Excluding them, the five trunk lines brought 
in 6,615,878 bushels this year, against 6,690,467 bushels 
last year, and 7,147,895 bushels two years ago—that is 
lees with each succeeding year, in face of the fact, as 
shown, that the total by all routes, rail and water, con- 
siderably increased. The following gives the details of 
the deliveries for a series of years past. 


RECE(PTS OF GRAIN AT NEW YORK BY ROUTES DURING NOVEMBER. 





——— 














f { 
November.’ | 1887. 1886. | 1885. | 1884. | 1883. | 1882. 
N, ¥. Cent...bush.| 2,082,080] 1,383,999, 2,750,303, 3,215,815 2,498,199) 4,170,272 
Percent:| 13°05 1373 | 2163) 2142 22°47 27°85 
Eri@......++.- bush.| 1,454,600, 1,826,811, 2,393,014 1,953,562 2,320,282) 3,106,300 
Per cent. v34 13°01 | 18°80 | 13°22 | 20°90 | 20°75 
Pennsylv’a..bush.) 753,237; 790,260, 1,222,752) 915,029 984,930, 1,501,683 
Percent.| 4°84 563/ 960, 610, 842/ 10°02 
Del. L.& W..bush.| 597,135, 745,106; 288,659, £96,512, 209,157)... 
Per cent.’ S26 | 5°31 | 2°23 | 3°93 — BGR fT  cceceses 
West Shore..bush. 1,865,846) 1,394,891, 489,077, ........ nn hee 
Percent., 1201; 994 oe |: ismeieind . 
Various RRs.bush.| 629,167, 504,927, 155,233, 1,278,254 145,545! 66,424 
Per cent. 533) 89360) 86122) = 819 BL | 4 





Total RR..busk.| 7.445.045) 7,195,394 7,303,178 7,939,882 6,106,143 8,814,769 





Per cent. 47°83 | 527 | 5738 5201) 5408 59°06 
River & coastw.bu. 224,337) 271,038, 387,186, 152,024 284,058, 186,610 
Per cent. 1°44 | 1°94 | 3°04 | i'21 256 1°25 
Canal......... bush.! 7,8°6,000) 6,563,502) 5,036,500, 6,834,803 4,715,415, 5,941,554 
Percent.| 5973 | 46°79 | 3058 > 45°88 | 42°46 _ 89°69 


| | —_—-—— 
Total all ..-busb. | 15,565,382) 14,032,834 12,726,834 15.006,212/ 11,105,616 14,072,993 


NoTE.—In the above table flour has been reduced to grain ou the basis 
of 4% bushels to a barrel, and no distinction made in the weights 
of the different kinds of bushels, all being added together on the same 
basis. 


The West Shore is the only one of the five trunk lines 
that bas increased its ratio this year. It brought in 
12-01 per cent of the movement, against 9:94 per cent 
last year, and 3 85 per cent in 1885. About half of its 
1,868,846 bushels deliveries, however, was oats, namely 
910,000 bushels, and this cereal, too, accounts for more 
than the whole of the increase over the previous year. 
On the New York Central the changes as compared with 
last year are very slight—there being a trifling reduction 
in the ratio, though a slight increase in quantity; but it 
should be observed that the Central suffered a very heavy 
falling off last year, its deliveries then having been cut down 
to 1,933,399 from 2,759,393 bushels, so that the compar. 
ison is with small totals. The Erie and the Pennsylvania. 
however, have experienced continuous declines. The 
furmer in 1885 contributed 2,393,014 bushels to the 
total movement, but in 1886 contributed only 1,826,811 
bushels, and now for 1887 is down to 1,454,600 bushels. 
In these two years its ratio for that month has been cut 
down just about one-half, or from 18:80 per cent to 9:34 
per cent. On the Pennsylvania the ratio has been 
reduced from 960 per cent to 4-84 per cent, that road 
having furnished only 753,237 bushels this year, against 
1,222,752 bushels in 1885. The Lackawanna does not 
show a continuous decrease, but it has lost a good part of 
the previous year’s gain. 

The canal percentage is not quite so heavy as in the 
previous month, but the quantity brought in was much 
greater, and as compared with the corresponding month 
last year the gain is very decided. Tus while the deliv. 
eries by that route were 7,896,000 bushels this year, in 1886 
they were 6,565,502 bushels, and in 1885 only 5,036,500 
bushels. The ratio is 50-73 per cent, against 46-79 per cen? 
last year, and 39 58 percent in 1885. In fact, both in ratio 
and amount the canal has improved greatly on all other 
recent years. The predominance of that route is also 
seen in the figures for the different cereals. Take wheat 
and corn for instance. The deliveries of the former at 
this port in November this year were over 800,000 bush- 
els less than last year, but the amount coming by cana] 
fell off only about 100,000 bushels, the canal con- 








tributing 3,817,100 out of total receipts of wheat by all 
routes of 4,318,670 bushels. 


In the case of corn the 


total this year was larger thaa last, but the deliveries by 
the railroads were less, so that that the canal gained 
more than the total increas; out of 3,253,986 bushels 
received altogether, it furnished 2,530,200 bushels. So, 
too, as regards barley; 1,099,100 bushels came by 
canal out of 1,458,420 bushels, and the increase on it 
is heavier than the total increase. In fact, if it 
were not for the gains in flour and oats, the former 
of which hardly ever goes by water, the railroads 
would make a much less favorable showing even than 
they do. 

As a similar state of things was observed in previous 
months, it is evident that the causes that have produced it 
are more than temporary or transient. We have already 
seen that their origin is not to be found in differences of 
railroad rates, such changes as have occurred being 
rather in favor of the present year than otherwise. We 
think the activity of railroad business all over the country, 
will in the main account for the change. For months 
reports have been general from the trunk lines that there 
was more traffic offering than they could take care of with 
their existing facilities. Irom every side even now @ 
scarcity of cars is reported. As a result, much of the 
facitities that would ordinarily be available for the ship- 
ment of produce has been diverted to other purposes. It 
is to be remembered that grain is low-class freight, and 
returns but little profit to the railroads. If they can keep 
their rolling stgck occupied in business yielding, say, 69 
@75 cents per 100 lbs. it is to their interest to give such 
traffic preference. This is probably the situation as it 
presented itself to the managers, and as a result they let 
much of the grain go to the lake and canal route. 

At first sight this view would seem in conflict with the 
well-known fact that rates on grain have been more or less 
demoralized all through the year. If the roads made no 
effort to get this business, why did rates decline, it will be 
asked. But it should be remembered that the cut has 
extended only to export business, and there it is easily 
explicable on the theory that the roads were simply pro- 
tecting their customers. Export shipments of course are 
governed by the price in Liverpool; besides, each road has 
its regular patrons, and these, under fair treatment, are 
usually retained year after year. Hence if one of the 
lines reduces rates, so as to enable its customers to make 
export shipments, the other roads protect their customer 
in the same way, and thus it happens sometimes that in a 
period of active business like the present railroad rates on 
special classes of traffic will undergo reductions even 
when the general tendency is in the opposite direction. 

This analysis of the situation puts a different phase 
upon the figures in the above table showing a reduced grain 
movement on several of the railroads. It indicates that 
the roads have suffered some of their low-priced freight 
to go to other routes in order to carry more of the high- 
classed freight. Bearing this in mind, the following 
statement, in our usual form, of the revenue derived 
by the Eastern trunk lines from this grain traffic 
will not be misunderstood. In figuring the results for 
the present year we have found it impossible to 
get an average of the rate realized by the roads 
during November, since theraisno means of telling 
wuat each company received as its proportion of the 
total through rate on shipments to foreign countries, 
nor can we know what proportion of the total arrivals has 
been for export and what for domestic use. We have 
therefore taken the same average as in the previous 
month, namely 22 cents per 100 lbs., which would com- 
pare with 25 cents in November, 1886, and 22 conts in 
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APPROXIMATE GROSS REVENUE FROM THROUGH GRAIN TONNAGE, 
































November. Jan. 1 to Nov. 30, 

1887. 1886. 1885. 1887. 18386. | 1885. 

$ $ $ $ “waa 
New York Central........ 94,000 111,000] 139,000) 1,182,000) 1,474,000) 1,244,000 
ES RR aA 67,000} 104,000} 120,000 1,022,000|1,131,000, 858,000 
Penasyivenis ds ethene 35,000 45,000] 61,000 448,000) 545,000, 544,000 
Del. Lack. & West........ 23,000, 48,000] 14,000| 253,000) 558,000) 200,000 
West Shore............... 86,000 80,000] 25,000] 525,000) 457,000) 346,000 
EE 1.41 305,000) 383,000| 359,00(13,430,000 4,165,000'8,192,000 





There is here a falling off as compared with the same 
month last year, in the case of every road except tle 
West Shore, and the same for the eleven months. But as 
already said, this does not convey a correct idea of the 
course of traffic aud earnings from general business. 
Still, it is useful as showing the result on a special class 
of traffic usually of considerable importance to the roads. 
We now give the receipts by routes for the eleven months 
of the year to the end of November, from which it will 
be seen that while some of the roads make a better com- 
parison for this period than for November, yet all, with 
the single exception of the West Shore, carried less grain 
than in 1886, though the loss on the Hrie is insignificant. 
The canal has brought in more grain than in any other 
of the years given. 


RECEIPTS OF GRAIN AT NEW YORK, BY ROUTES, JAN. 1 TO NOV. 30, 
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Jan. | to 1887. | 1886. | 1885. | 1884. | 1883, | 1882, 
Nov. 30. | | | 
_ Bushels. | Bushels. Bushels. | Bushels. | Bushels. | Bushels, 
N. Y. Cent... 22,941,000) 25,186,010, 32,247, 719, 27,576,408 29,339,260, 34,144,287 
Per ct. 19°22 | 20°62 27°55 | 25°79 24°98 | 32°79 
Erie. ........ 19,125 095 19,136,748; 99,474,805 18,418,011) 26,719,482 21,459,845 
Perct. 16°03 | 1571 19°21 17°22 22°75 20°61 
Pennsylv’a... 8,856,776, 9,281,893) 14,080,952, 10,196,385 12,239,443, 13,945,515 
Per ct.| 42 | 7°62 12%3 | 953 1042 ~—-_:18°40 
Del. L. & W . 4,863,375) 9,404,245 5,129,041 4,876,290 4,268,671 = ........ 
Per ct 4°07 | 772 | 4°38 436 | oir 
West Shore.’ 10,130,317) 7,811,011. 9,452,811, ........ are: Spates ie 
Per ct. 849 | 6°41 DSS | cccces. | recceeel ~ 'aebbenil 
Var’us RRs..) 6,568,391! 5,394,035 819,334 6,203,675 664,877 564,597 
Per ct. 550 | 4°43 0°70 580 | O56 | 0°54 
Total RRs. 72,481,951, 76,163,945 84,204,752 67,270,7¢8, 73,231,733) 70,114,244 
Per ct | 60°73 | 62°51 7195 62°00) 62°34 67°34 
Riv.& coast .; 1,164,992 2,019,806 3,395,720 2,166,011 3,391,707) 2,283,658 
Per ct. O98 — 166 200 2°03 | 2°89 2°19 
Canal........| 45,689,900 43,660,022 29,433,387, 37,502,157, 40,839,608] 31,728,519 
Per ct. 38°29 | 35°83 25°15 8507 | 34°77 30°47 
Total all... .'119 339,846 121,843,773 117,033,868 106,938,936. 117,463,048] 104,126,416 











Monetary: Commercial English Hews 





[From our own correspondent. } 


LonpDON, December 10, 1887. 

No abatement of confidence in the future can be said to 
have taken place during the week, although some uneasiness 
has been caused by the reported movements of troops on the 
Russian frontier. As a set-off to these rumors, we have had 
the pacific termination of the French Presidential crisis and 
President Cleveland’s message to Congress, which has been 
unquestionably well received here, as its provisions, if carried 
out, must ultimately have a beneficial effect on our trade. 
Our commercial prospect generally may be considered bright’ 
The reported troubles in Canada may cause some losses 
here, but just now there is a singular absence of rumors 
reflecting adversely on the stability of any of our leading 
firms, and from this we may assume that trade is certainly 
sound, 

We have, however, yet to ascertain what will be the effect 
of the present speculation in produce and raw materials 
Hitherto cotton and wool may be said to have escaped the 
excitement, but the speculation in metals remains very 
strong, and notwithstanding occasional reactions, quotations 
on balance continue to gain. Copper and tia have up to the 
present been the main centres of attraction, but iron is now 
hardening, although the recent statement of the Cleveland 
Ironmasters’ Association is not so favorable as was expected. 
The task of forcing up the prices of copper and tin has been 
comparatively easy. Unlike wheat, they have limited mar- 
kets, and a few capitalists working quietly had no difficulty 
in acquiring, not only the bulk of the present stocks of the 
metals, but also the command of arrivals due in the near 
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future. The moment was very opportunely chosen, as there 
was a perceptible increase in the quantities going into con 
sumption, while stocks were light. Therefore actual buyer 
and those who had uncovered accounts open for the fall were 
entirely at the mercy of holders, and have had to pay 
accordingly, 

An easy money market has prevailed throughout the week, 
Certainly no signs of tight money with the approaching close 
of the year have teen observed. The difficulty in finding 
employment for balances has rather increased. Loans barely 
make 2 per cent, and the discount charge for three months’ 
bills is weak at 2% to 3 per cent, The German inquiry for gold 
has ceased, but some purchases are being made on Indian 
account, In the Bank of England return the more import- 
ant change has been the increase of _£1,001,403 in Government 
securities, from which it may be inferred that the banks have 
been taking back some of their stock from the open market, 
The reserve has gained £69,977, but the proportion to liabili 
ties which, last week, stood at 48°04 per cent, has receded to 
46°93 per cent. The item of bullion exhibits a gain of £70,887, 
the whole of which must have been recovered from in‘ernal 
circulation, as there have been no foreign gold movements 
during the week. In the aggregate deposits held an increase 
of £752,485 is shown. ‘* Other securities” have been reduced 
£293,298, showing some repayment of loans. The amount of 
the reserve is now £12,776,204, or £1,117,000 more than last 
year. The stock of bullion stands at £20,423,459—an increase 
of £323,000 over the same time last year, 

The rates for money have been as follows: 


















































s Open market rates. Interest allowed 

= for deposits by 
senicli ‘ Bank Bills. | Trade Bills. | Dise’t Disc't Hee, 

= | Joint 

6 | Three | Four Six | Three | Four | Six | Stock At (toi to14 
Months Months Months Months, Months Months, Banks, Call. ie Days. 
Nov. 4/4 (344¢ —34@ —/34@ —34@4 34@4 Ever 24g 26 234-234 
“ 114 [3 @—3 @-|3 @ —34@4 S4@i 34@4 244 2h 254 234 
“ 18:4 18 @-3 @-3 @ —34@4 | ‘84@4 34@A 2% 2)q 234-234 
“ 2514 |34@ —/84@ —|8 @—34@4 34@4 34G4 | 2K | 242% 2M 
Dec. 2/4 |314@3)4/314@ 344 3146314 Be@4 346@4 [S1g@4 | 24 | 234 294-284 
“ 94 (2K 3°83 @ 3 @ — 34@4 34@4 35444 24% 2\y 234-2% 





The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with last three years : 














1887. 1886. | 1885. | 1984, 

Circulation, excluding 7-day and £ £ | £ 

INN 1. ctecatad abdetduaceened 23,847,255) 24,191,675 24, e 55,505) 24,444,060 
Cl 4,488,825 2,836,147. 3,220,419, 6,264,244 
Other deposits... .....,.-+++. grevnas 22,552,497] 22,589,908 23,246,814 22,874 304 
Government securities.............. 13.410,712] 12,685,151) 12,558,949) 13,162,619 
Other securitios...........ssseseeeees 18,648,337 18,895,801! 19,478,632| 21,779,315 
Reserve of notes and coin.......... 12,776,204, 11,659,058, 12,243,104! 12,117,638 
Cote en PENG . ccc ccecocces ccocese 20,423,459) 20,100,733) 20,648,609 | 20, 811,698 
Reserve to liabilities......... cccccee’ 4693 p. C.| 454% p.c.. 46 p.c.| 4144 p.t. 
NSE LS Owe: 4p.c.| 4 p.c.| 3.0. 5 p.¢. 
PR cusscncedeccoouneesesoonseoree 101 13-16xd, 100%xd. | 995-16xd. | Dg 
Clearing-House return.............. 110,885, 000! 101,836,000} 91,027,000; 92,456,000 





The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 



































Dec. 9. Dec. 2. Nov. 25. Nov. 18. 
Rates of ie, 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market; Rate. |Market| Rate. |Market| Rate. | Market 
ae 3 24g 3 234 3 a, ; 3 234 
a 3 234 3 2 | 3 234 3 2% 
Frankfort....... 3 234 3 214 3 Qhy 3 2Qh¢ 
Hamburg........ 3 2% 3 2 83 234 3 216 
Amsterdam ..... 2% 24 246 21% 214 214 2h 2% 
Brussels ....... 346 34 3hg 314 314 314 3 3% 
Madrid........... 4 4 4 4 4 4 4 4 
Wess cescccces 46 4\4 46 434 4hg 434 4l¢ 414 
St. Petersburg.. 5 5 5 5 5 5 5 5 
Copenhagen..... 3 3 3 3 3 3 3 3 




















Messrs, Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—During the week there have been no movements of gold at the 
Bank of England. Some demand has arise n for export. Arrivals: 
£4,000 from the Cape of Good Hope. 25,000 has been shipped to 
Bombay. 

Silver—There has been a sharp rise since our last, greatly accentuated 
by the good rates obtained by the India Council. The price to-day is 
443) ¢d. £30,000 has arrived from New York. The arrival is also reported 
of the Aller, from New York, with £89,000. £88,663 has been sent to 

sjombay, per P. & O. steamer. 

Mexican Dollars, ex French Steamer, were sold at 427d. Since then, 
owing to the rise in silver, rates have slightly improved. Im the absence 
of business, there is no quotation. 
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The quotations for bullion are reported as follows : 

















_ 
GOLD. SILVER. 
London Standard. | Dec. 8. | Dec. 1. |} London Standard. | Dec. 8. | Pec. 1. 
s. 4d. s. 4d. d. da. 
77 9 77 +9 Bar silver........02,| 44 3-16 48% 


Bar gold, fine....oz 


Bar gold, contain’g Bar silver, contain 























20 dwts silver..oz.| 77 10 77 10 ing 5grs. gold..oz.| 44 9-16 4414 
Span.doublOons..0Z.| ..----++ | eeeerees Cake silver...... OZ. 47%4| 475-16 
§.Am,doubloons.0Z.! ......66 | -..eeees Mexican dols....0z a 








Some excitement has been caused here by the reported im_ 
portant discoveries of gold in Wales—in the Mawdash Valley, 
near Dolgelly. Some samples shown are estimated to contain 
six ounces to the ton. It is, however, considered very doubt" 
ful whether anything of importance will come out of the dis’ 
covery, Gold has been found in Wales fora long time past; 
but hardly in paying quantities. Not far from presen 
site, now attracting so much attention, is the old Cloggan 
mine, from which between the years 1860 and 1865 some £60,000 
gold was extracted by the rather primitive process of panning: |B 
but now the latest scientific methods are used with, it is main” 
tained, proportionate success. Possibly we shall soon have a 
Welsh gold mine added to the list of our public companies: 
The shower of new prospectuses continues, but it is question. 
able whether the new undertakings introduced receive any 
large measure of public support. 

Messrs. Heinemann & Co, have introduced a 6 per cen t 
loan of the City of Cordoba (Argentine Republic),n t 
is £198,400 and the price of issue 95 per cent. 

Tenders for £2,525,000 Treasury bills have been received by 
the Bank of England, and the whole amount has been allotted in 
three months’ bills at an average of £2 18s. p. ct., tenders at £99 
5s, 214d. receiving about 45 per cent, and those above in full. 

The River Plate Trust Loan and Agency Company are 
authorized to receive subscriptions for £120,000 six per cent 
ist mortgage bonds of £100 each of the Circuta Railway Com- 
pany of the United States of Colombia, South America, The 
price of issue is 95 per cent, and the bonds are redeemable at 
par through the action of a cumulative sinking fund of 2% 
per cent, 

The capital creations for the week have been: 


LOCAL, 
Wilbelmina & New Phoenix Tin Mining (Limited), £1 shares. “— 000 
*Cox’s Horse Repository (Limited), £5 = tla 0,000 


Consumers’ Direct Fish Supply Association (Limited), £1 


initia aeniicialsiiaiclaalen seinind dniidas Mine maith: Sphinn aie emaadiimndatatinds.« 6,000 
Parnall & Sons (Limited), PD catatancncteecncsceqummeses 65,000 
COLONIAL. 
Mount Albion Silver ey & Smelting Co. (Limited), North 
INE, . 20 I, site n steenahedens botaeiins deinen t £200, 000 
Barberton Gold Mines L imited), £1 shares......-.........0e- 125,000 
Waihi Gold Mining Co. (Limited), New Zealand, £1 shares. 100, 000 
West Sheba Reef Gold Mining Co, (Limited), De Kaaf district, 
as TE. SU Rinnccdddindas cddameenctcdtesceebbididadeed< 150,000 
FOREIGN, 
City of Cordoba (Argentine Republic) 6 per cent bonds, issued 
At 9 Per CONE ...------ 222-2 nee eee cere eee weer e ee cee ee rene £198,400 
Pahang Corporation (Limited), £1 shares...................... 200,000 
Cireuta Railway C — ny 6 per cent Ist mortgage bonds, 
ie Pr SS 65 cation cele ated awewink «diel dented aamenen 120,000 
The Agassian Land & Hotel C omy: iny (Limited), Corsica, £5 
shares .....-. esbeeds + ssenedneseunies eaieeeebeeraneeens 100,000 
UNITED STATES. 
Josephine Mining Company (Limited), £1 shares. Fresno Co., 
RT fi eR a PIE Ny Sk Ca ee en £60,000 
Logan Gold Mines (Limited), Sunbeam Guleh, Boulders 
County, Colorado, U. 8. A. £1 SRAPCS .....ccccccccccccccess: 120,000 





*To acquire existing business. 


The Cleveland Ironmasters’ return for November shows that 
the total make of iron for the month was 209,152 tons, or 
12,613 tons less than in October. The make of Cleveland iron 
alone was 109,326 tons—a decrease of 7,140 tons in the month, 
The number of furnaces on Cleveland ore at the end of Nov- 
ember was 51, against 53 in October; and on Hematite, &c., 
42, against 42. Notwithstanding the decrease in make, the 
total stock of pig-iron increased by the end of the month by 
1,721 tonsover October. There was a deficiency in shipments 
foreign of 7,357 tons and coastwise of 4,046 tons, compared 
with October; and the actual shipments for November were 
64,488 tons, against 71,363 tons in November, 1886, 

The Board of Trade Returns issued for November are favor- 
able, and so far as our exports are concerned quite up to 
expectations. The gain for the month is as much as £1,607,669, 
which, it is satisfactory to notice, has been distributed with 
tolerable evenness between the textile and hardware indus- 
tries. The excess for the eleven months is £5,702,491. In the 


quantities received were 2,151,278 lbs. heavier. The eleven- 
months’ importations were £9,308,235 more than last year. 
Our payments for food were quite up to the average. 

The following are the totals of the imports and exports dur- 
ing October and the eleven months: 


Imports Foreign— — Erports British €— —Re-exports Foreign-~ 
é Colonial Pr es Irish Produce, 7Y & — Mdse, é¢ 
£ z 
onal: 11 Months. No as Months. Nov. 11 Months. 
1885 .... 768 889,450,726 16,464 1.250 826,979 3,918,589 62,730,746 
1886 ..... 33. 060. ¥55 $18, 452, 803 17, 569, 692 198. 310. 485 3, ¥76 43=651,563,112 
1887 ..... 32,850, "321 327. 761,038 19, ‘177, '361 201 ‘012, ‘976 4,185,270 53,892,693 


The following shows the imports from the United States 
during November, so far as enumerated inthe Board of Trade 
returns : 




















—_ Quantity. Value. 
18386. 1887. 1886. 1887. 

—_ and bulls........ No. 6,087 5,442 £117,765 2107,400 
pemanedeen decnnons No. 10 42 ‘200 756 
Sheep and lambs...... eee eee oo ee eee 
Wheat—Atlan. ports. ewts. 1 ,025,842 689,716 386,137 56,503 
ne DOPE. 200. cwts. '379 '388 620,777 145,022 242,294 

acini chiki seiaegeacepned ewts. 931,332 1,123,377 499,458 135 
aaa acetate ecwts. 174,363 914 323,138 298,422 
Beef—Salted......... cwts. 16,813 14,83 23,434 2,888 
Pemenes coven ewts. 68,868 54,897 138,367 130,412 
SL cwts. 51,480 38,368 130,048 98,963 

Meat, unenumerat’d.cwts. 3 284 35 80 
Preserved...... ... cwts 19,672 7,829 45,793 19,034 

Pork—Salted ........ cwts. 13,626 13,530 19,448 88 

RGEET ces aces sce. OWe 2,638 1,455 10,678 6,00 
DD cnenceas wodnud cwts 55,605 36,850 140,228 95,631 
eee ewts 6,099 2,511 16,9 7,167 
.«2-CWts 90,991 31,531 150,156 54,261 

Sugar, refined ......-. owts. 166, 469 222 138,457 23 
Copper ore........... i  - sess, . .onn6es:.- « enebeo cole 
Regulus, &¢........ tonsa. 327 4,110 8,190 105,670 

Unwrought and partly q 

wrought. ......... tons. 95 124 4,205 5,100 
Cotton, raw.... .....cwts. 1,748,534 1, —_ a. 4, ~— 445 4,609,167 
/ | SPER ap ewts. 33,371 36,219 247 41,444 
Wood & timber—Hewn. lds. 4,387 6,039 18612 28,413 
ae and split....loads. 6,333 13,846 15,812 35,994 
PiAdebas +dkerehnae Se eee or 6,4 7,992 
i cctceccaneccons lbs. 2,322,139 2,435,777 116,155 110,834 


Below are the exports of British and Irish produce to the 
United States during November, as far as can be gathered 
from these official statistics: 





















































——— Quantity ue-———— 
1886. 1887. 1886. 1887. 
thee annquses. seer No. 143 57 24,235 £675 
Boor ‘and a bbls. 4,096 4,046 17,741 16,663 
nicl sey iineiiiaiaitilaahdis tons 31,045 17,319 28,896 ,209 
8 — pawadibiioe wane galls. 24,13: 7,150 7,755 8,134 
i nnteneenennenanta lbs.  409,5¢ 622,60¢ 7,487 19,804 
Cotton ee goods... ¥ds. 2,186,500 2,335,100 57,193 49,733 
eeneneeccocs bs. 509,000 1,042,3¢ 4,54 9,45 
Piece goods.... rds 9,223,500 .9,624,700 66,361 65,198 
Linen—Yarn.... ...... 82,806 145,40 2,612 3,763 
Piece goods. ‘as, 4,387,600 5,126,9 122,655 122,577 
Silk broads stufts seonaee yds 15,524 734 3,25 5,135 
Other articles of silk only seanenas 60mm onwe 3,288 795 
Articles of silk and other 
SE innetenassencase senrrenn _sesdmaes 44,904 55,958 
Woolen fabrics........ yds. 363,800 675,800 61,068 07,682 
Worsted fabrics.......yds. 3,220,900 2,742,100 165,879 149,A70 
TT nnccees oannecic ds. 32,200 51,900 9,096 9,432 
Hardware and cutlery....  --..--2. 9 wn eee 24,805 33,830 
Iron and steel—Pig. . ‘tons 18,909 22,925 49,720 65,942 
Bar, angle, &o..tons 202 669 1,438 4,428 
Railroad.... .... tons 20,657 19,078 81,674 88,136 
Hoops, sheet, &c.tons "BOT 525 5,104 5,42) 
Cast and wro’t..tons 27 202 4,049 3,743 
Old, for remnftr.tons 8,868 5,540 2,664 14,884 
Tin—Plates........... tons 17,598 18,467 237,140 247,091 
Steel, unwrougcht..... tons 14,666 9,707 76,227 56,071 
Tin, unwrought..... cwts. 250 907 1,301 4,911 
SS Ee tons 13 30 190 369 
DUR. ccuseune egabsedh seneuaiit 7,740 5,916 
Other kindsof machinery. ....... eS | ‘sascteds 41,36 54,512 
Apparel and GlOpPS.....2c. — cccccece «=» nccccece 10,292 10,301 
Haberdashery & 4 saeeteli, ' pubiiainall 12,125 11,830 
(aS ERae 348,578 329,558 162,517 89,051 
Bags and sacks....... pom 7,093 42,160 3,881 6,308 
Sins ccecesecsoce cwts. 7,985 17,107 16,454 32,748 
Earthenware & porcelain.  ....... o | eenncene 375 86,623 
sienna ve printing. 
baeatand 729 442 2,984 1,778 
All other kinds. po ag 607 540 1,312 1,864 
Pc awdieessses  ~enebheas  setcante 52,878 84,133 
Stationery,oth’rtham pap’r sw. .e- eee ee wee wee 8,338 4,998 


The movements in precious metals have been as follows: 





To and from all Countries. To and from United States. 



































GOLD. 
1885. 1886. 1887. 1885. 1886. 1887, 
£ £ £ £ 

Eupperts in Nov.. 1,524,766) 656,258) 1,381,147 11,290 3,828 1,908 
11 months. 12. O81 O07 12,764,135; 9,171,823; 906,688) 3,014,999 35,605 

utes ‘in Nov.... | l, aes. 165) 1,077,753! 863,773 98,352} 293,400 
Do 11 months. | 9,790,781|11,569,895| 8,207,986) 288,712) 1,992 ‘330 1,724,789 

SILVER ) 

Imports in Nov .| 684,078! 706,850) 598,210) 106,669; 159,935; - 251,002 
Do 11 montis. | 8,568, 255, 6,745,064) 6. 966,413} 2,530.400 1,587, ‘Oat 1,264,813 
Exports in ... 877,830) 468,139 3,450) 200) 100 he 
Do il montbs.| 9,206,924, 6,746,960 7,014,506) 6,011) 2,85u 34,549 





The general appearance of the grain trade has not under- 
goneany appreciable change. Firmness is still its distin- 
guishing feature and sellers throughout have the advant- 
age. Wheat has been well held and has occasionally brought 





higher prices. Quotations at the principal selling ports are 
relatively higher than they are with us, but values abroad are 


matter of imports a deficiency of £200,634 is shown for the , more regulated by speculative action than is the case here} 


month, Cotton importations exhibit an increase of £323,360, 


Prices seem to hint at a firm market, although the hardening 


but those of wool are valued at £126,014 less, although the tendency may be momentarily checked by the return of mild 
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—_— quuiaiisinnptinpisnarsie ea ermal 
open weather. In the statistical position nothing fresh of FOREIGN IMPORTS AT NEW YORK, 
importance has transpired. The chances of a further improve For Week. | 1884. | 1885. | 1886. | 1887, 
ment in prices are quite as strong as they were, particularly " lhe ack... $819,176, $1,534,466 $1,899,590 eas 
with thesteady expansion of trade, consumption promises to | Gen’l mer’dise..) 3,495,363 4,866,964! 5,073,084 6,108"204 
-be of a full average character during the present season. eR: $1,314,539, $6,401,430 $6,972,974 $8,051, 608 
The following shows the import of cereal produce into the a ae ad $107,865,390, ont Taname en 11,200,300 #117 304,188 


United Kingdom during the past 14 weeks of the season, and 


-other items compared with last year: 


IMPORTS. 
1887. 1886. 1885. 1884. 
OO ore ewt. 13,839,823 14,706,921 15,838,455 14,451,467 
PEO cccccses soccencs 5,058,926 7,685,875 4,359,626 6,315,565 
TE Pedinscmeccccesecccs 4,°99.253 5,203,229 3,617,950 3,373,070 
Pn eecsseosceceseceos 932,120 660,048 663,734 677,568 
ED cortices cosccsces 652,228 643,230 962,405 1,048,466 
Indian corn........... 6,358,172 6,831,462 6,827,452 4,877,119 
ee ere 5,194,779 4,403,135 3,466,148 4,137,538 





Supplies available for consumption (exclusive of stocks on 
September 1): | 





1887. 1886. 1885. 1884. 
Imports of wheat.cwt. 13,839,823 14,706,921 15,838,455 14,451,467 
Imports of flour ...... 5.194.779 4,403,131 3,466,148 4,137,538 
‘Sales of home-grown. 12,345,730 10,330,554 12,758,714 14,038,099 
SR ddnctee sencee 31,380,332 29,440,606 32,063,317 32,627,104 
1887. 1886. 1885. 1884, 
Aver. price wheat... .... week. 31s. 3d. 32s. 7d. 31s. Od. 30s. 10d 


Aver. price wheat..... season. 29s. 8d. 


31s. 1d. 3ls. Od. 328. 34d. 





Warkets—"er Cable. 
The daily closing quotations for securities, &c., at London, 


Kneglish Financial 


are reported by cable as follows for the week ending Decem- 
































ber 23. 
| | ; 

London. | Sat. | Mon. | Tues. | Wed. ; Thurs | Fri. 
Silver, per 0z.......... d.' 4415 | 4515 | 45 A4]y | 4451, | 441lo 
‘Consols for money....... 101% 6 1O111;¢ 101% ¢g 101% 6 101%;¢4 |101%;¢ 
Consols for account. .... 101 ye 10113,, 101% 101% 1OL% LOL%s 
Fr’ch rentes (in Paris) fr. 81°07 42 81°2749 $1°2742 81°40) 81°32 42 81°25 
U. 8. 4408 of 1891. ......,110% 110% 110% (110% 110% (110% 
U. 8. 48 of 1907. ... ....)12838 (128% V7. 1285, 1285, 128% |1285, 
Canadian Pacific........ 62 625, | 62 6: 637, 6358 
Chic. Mil. & St. Paul....| 764s T6% 7552 764 76% 76% 
Erie common stock...... 29 29 285, 2 } 2914 29 
Illinois Central.......... 119% (121 1207, (121 121%) (121% 
Pennsylvania .... ...... 555g 5638 | 564 5618 561g 56 
Philadelphia & Reading.' 34 3413 3333 | 337%, | 34 3338 
New York Central....... 21159 (111% 11115, llllg 





1115 111% 


Commercial and PAiscellaneous Hews 





NATIONAL BANKS.—The following banks have recently been 
organized : 


3,821—The Fourth National Bank of Dayton, Ohio. Capital, $400,000. 
Joseph B. Thresher, President ; Ziba Crawford, Cashier. 

The national banking association known as “The Market National 

Bank of New York,” and located in the City of New York, N. Y., has 

changed its title to The Market and Fulton National Bank of New York. 


3,822—The Sidney National Bank, New York. Capital, $50,000. John 


A. Clark, President; Hiram W. Herrick, Cashier. 

3,823—The First National Bank of Chadron, Neb. Capital, $50,000. 
Bartlett Richards, President; A. L. Miller, Cashier. 

3,824—The First National Bank of Centralia, Kan. Capital, $50,000. A. 
J. Best, President; A. Oberndortf, Jr., Cashier. 

3,825—The Troy National Bank, Ohio. Capital, $60,000. Noah H. 
Albaugh, President; Noah Yount, Cashier. 

—The Market Nat‘onal Bank and the Fulton National have 
this week coneolidated and hereafter the new concern will be 
known as The Market & Fulton National Bank of New York. 
It will gratify the friends of Mr. Robert Bayles and Mr, Albert 
Gilbert. who have so long and acceptably filled the positions 
of President and Cashier of the Market B .nk, to know that they 
are to hold the same pos'tions in the new organizition. It is 
not often that two companies of any kind in good standing 
consolidate. For two solvent banks to do it, is even more un- 
usual, And yet the Market and the Fulton are both popu'ar 
and excellent institutions, with profitable business, good sur- 
plus, stocks selling at high figures; and they join fo:ces simply 
because they have reason to think it will be more profit- 
able todoso. The new concern starts with about $1,400,000 
capital and surplus, about 417 million deposits, and intends to 
begin on May Ist the building of a new banking house on the 
cornerof Gold and Fulton streets which it will occupy as 
soon as completed. No doubt with such surroundings and 
under its present management it will have a very prosperous 
future. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and _ general merchandise. 
The total imports were $8.051,608, against $7,973,353 the pre- 
ceding week and $3,841,576 two weeks previous, The exports 
for the week ended December 20 amounted to $5,062,876, 
against $6,483,418 last week and $7,056,569 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) December 15 and for the week 


ending (for general merchandise) December 16; also, totals | 


since the beginning of the first week in January : 


Gen’! mer’dise..| 304,657,367) 275,218,553 306,566,130 331 806,153 


Total 50 weeks. |$412,522,757 $370,975,087 $117,766,430 $119,107, 31 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending December 20 and from January 1 to date: 


EXPORTS FROM NEW YORK, 








| 1884 | 1885. | 1886. | 1887, 
For the week....| $6,421,539) $6,444,818 — $6,398,913, $5,062,976 


Prev. reported.. 318,709,875. 310,339,805 302,773,553 293,886,420 








—-- 


Total 50 weeks. '$325,131,414 $316,784,623 $309, 172,466 $298,949,296 











The following table shows the exports and imports of specie 
at the port of New York for the week ending Dec. 17, and 
since January 1, 1837, and for the corresponding periods in 
1886 and 1885: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


















































| Exports. | I mports. 
Gold. ; ———_—— 
| Week i\Since J un.1.| Week. Since Jan 
Great Britain.... .... aS $1 15,671 ~ .-| $5,348,339 
WEED. cscs ecescscesel «=e nsw es 36,619) 11,580 8,467,457 
SOREN ice cécscnusl +§§ ss» oy ny eee | 17,722,708 
West Indies.. ........ 6,700, 2,609,990! 301,542 5,419,198 
NG. aed edema | eels ee 16.417 
South America... .... 13,334 2,491,015) 2.808 260,116 
All other countries...| =. - ae 615,714) 5,900 605,579 
Total 1887...ccce. $20,038 L $6,918,273) $321,920 $37,839,814 
Total 1886........ 22,791) 37,594,591) 1,964,197 29,019,732 
Total 1885... .... 503,054, _ 7,890,018 274,806 14,494,553 
Exports. Imports, 
Silver. — f=" eroee 
. | Week. \sincedun.1.| Week. Since Jan,1- 
Great Britain. ........ $391,150 $9,861,124. B . .ccce | $303,580 
i csemin sennnees 2,800, 898,073! es = 2,216 
Scone sanecons 85,936) 265.367 vos s ee] 182,536 
West Indies...... .... 15,079 278,088 16,775 568,266 
PS Ee YY “ ieee | 74,498 
BOE AUAOTNOE... ..ccl |§§ _secce- 69,348 _ 340 226,846 
All other countries. .. 78,700. 272,167 27,350 614,177 
Total 1887... .... | $576,715'$11,665,525| $44,465) $1,972,119 
Total 1886. ...... 126,573) 9,771,877 57,414) 2,006,157 
Total 1885... ... | 263,279 15,396,160 26,358] 1,866,122 











Of the above imports for the week in 1887, $7,910 were 
American gold coin and $928 American silver coin. Of the 
exports during the same time, $6,700 were American gold 
coin and $1,300 were American silver coin. 


FOREIGN TRADE OF NEw YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns 
we give the following figures for the full months, also issu 
by our New York Custom House. The first statement covers 
the total imports of merchandise. 


IMPORTS INTO NEW YORK, 





























| 1887. | 1886. 
Month. D General | | General 
Good Merchan- Zotal. ao, | Merchan- Total. 
ants dise. / dise. 
——— ——| ——— _ 
$ $ $ $ $ 
January....| 11,159,704) 23,748,188) 34,007,89v = 9,410,164! 23,589,735 32,749,898 
February .., 16,799,661, 23,022,773! 30,822,442 12,070,425, 26,621,316 38,691,741 
March ...... | 9,631,382) 31,391,648; 41,023,530 12,816,725 26,864,461 39,181,186 
Pear 8,287,994! 32,854,900! 41,144,8¥4 8,558,330) 28,613,384! 37,179,719 
May....---.| 7,606,663" 30,013,836 37,620,499 7,689,355 7) 24,775,653, 32,464,900 
June........ | 6,689,695) 34,355,107, 41,044,892, 6,851,571) 29,228,619) 36,110,190 
i néd cscs 10,599,060! 26,118,608) 36,717,665, 9,330,756, 27,568,763 37,100,524 
August......| 14,913,036 29,372,695) 44,285,720) 14,248,301) 24,227,554, 33,475,885 
September. 10,532,560) 25,445,287 35,967,847 || 19,024,223) 26,273,59; 36,297,816 
October... | 10,263,146) 29,268,492) 39,532,438 | 5,016,057 24,132,140 86,148,197 
November .| 7,004,738! 31,579,774 33,584,512 | 8,115,561 | 33,956,031) 37,071,182 
Total. ee: '113.488,942'317,1 73,401 £30.66 2.3 13 107,160,450 244,459,879) 41,420,329 


— -_ 





EXPORTS FROM NEW YORK. 





CUSTOMS RECEIPTS. 
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Total Merchandise. At New York. 
a pieeaiatid Month. oe 

— 1887. | 1886, || 1887. 188%, 

ze z é 
January.......... 24,476,387 23,723,616 | January..........| 11,792,309) 10,925,448 
February........ | 22,204,833 22,314,321 February........ | 13,006,217) 11,799,732 
RI cue cccnees | 28,365,160 23,204,084 | Maich............ 14,200,782) 12,500,233 
a ee | 23,207,963) 24,596,455 | April..... ...... 11,420,147) 19,434,186 
May .......00000+.| 23,776,711) 26,263,431)! May..... ....0000. 10,947,639} 9,021,800 
SCRE | 25,623,035! 29,345,320 | June.... .... .... 11,816,236] 11,879,019 
PR sicncinne esses] 27.891,504| 29,784,941 | Jaly........... «. 12,814,847) 12,405,425 
August.......... | 28,374,721) 25,857,301 | August ......... 15,602,350) 14,826,573 
September...... ' 25,338,876) 29,547,577 | September ..... | 13.825,754) 12,936,564 
October ......... | 27,572,808! 26,063,724 | October ..... .. | 12,380,666) 11,561,389 
November....... | 27,167,495) 28,896,274 | November.......| 11,437,100, 9,781,658 
Total......... 284,089,583 299,594,049 Total......... 139,334,137 128,272,027 
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“rnited Staves Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same,for each day of the past 
week : 
































Balances. 
Date. | Receipts. | Payments. | Coin. Coin Cert’s| Currency. 
aE ae ee eee ee et ae 
Dec. 17) 710,388! 1,149,428 131,215,830) 20,233,270) 9,859,033 
“« 19 99,013, 1,754,095 131,215,032) 19,709,086 9,619,983 
“« 90) 1,645,054; 1,265,288 131,284,54 | 19,928,249 9,711,026 
“« 91} 2,079,910) 1,789,581 131,395,724, 20,165,802, 9,654,619 
“ 99 909,272) 1,286,096 131,322,545) 20,075,618! 9,441,158 
« 93) 1,142,821) 1,364,795 131,417,541! 19,767,019 9.432,286 
Total...| 7.476.958’ §.609,283\............. GEO LAF MR a 





Shenango & Allegheny Velley.—lIt is announced officially 
that the reo) ganizaiien of the Erie extension of the Shenango 
& Alles heny Valley Railroad, known as the Canal Bed Road, 
will take place Jan. 5rnext. The extension connects with the 
Nickel Plate end gives it direct connection with the coal fields 
of Western Pern-ylvania. The read is to be completed by 
April5. The seorganization is taking place under the direc- 
tion of the Central T.u t Co. of New York, which advanced 
almost $1,000,000.—Avernan’s. 


Sutro Tunnel.—’ he executive committee of stockholders 
of the Sutro Tunnel Company give notice that bonds sufficient 
for settling the litigation under the existing agreement, which 
expires on Dec. 31 next, not having been subscribed for, it is 
propesed to take an assignment of the present mortgage and 
foreclose it forthe sole benefit of subscribers for the new 
bonds. Subscripticns will continue to be received up to the 
86th inst. 


Virginia State Debt.—The Second Auditor of Virginia 
furnishes the following : 


The amount of principal of the various classes of old debt 

outstanding Oct. 1, 1887,is8 ............. Ree te erart hee $24,544,566 
Which if funded under the Riddleberger bill would yield in 

new 3 per cent bonds.... 14,003,923 
The amount of interest due July, 1882, and prior outstand- 

ing Oct. 1, 1887, is $1,892,563, which would yield if 

ihe “hi dba dines deaths pabdatheblineamuen hh ones . 1,291,973 
The amount of interest due January, 1883, to and including 

January, 1885, fundable under act of Noy. 29, 1884, out- 








standing Oct. 1, 1887, is $1,901,674, which would yield... 1,068,556 
Amountof new 3 per cent bonds already issued............ 7,367,554 
Tees Gone teamed aad tO BO INSUOE ... .cccccccccccccccceccccce 23,732,008 
Deduct bonds canceled by acts of Legislature................ 535,510 

Di Midtiis hints, ut inde dctabtipesqncwenendeiauesédnaannees $23,196,497 
Three per cent on which is..........-. 2. ; éhetebenaebeoenanete $695,894 


According to the terms of the amendment of Nov, 29, 184, 
all new bonds to be issued bear interest from the semi-annual 
period next preceding the date of funding,and no allowance is 
made for any intrest maturing after January 1, 1885. 


Wabash.—At Chicago, Dec. 19, the Wabash case was up be- 
fore Judge Gresham on motions by the Chicago Division bond- 
holders to include in the next payment of interest one or more 
coupons of the Chicago Division, and to include also, one or 
more coupons of the Hannibal & Naples road, and by the bond- 
holders of the 1879 mortgage, for the application of the earn- 
ings of the D catur & E.s¢ St. Louis Rrailroad to the payment 
of interest on the mortgage of 1879 of the Decatur & East St. 
Louis Railrozd alone. lt was contended that there was not 
money enough in the hands of the receiver to pay inter- 
est and it w. uld be found that the main line should pay back 
a large amount to the divisions. The receiver has only 
$405,000, while $553.000 is needed. The Chicago Division 
bondholders express+d a willingness to wait until Jan. 20, the 
time fixed for the culmination of the proposed settlement with 
the purchasing committee, if everybody else would wait, but if 
coupons were to fe patu on any division the Chicago Divis:on 
bonds should ba irciuded, because the division earned annually 
enough to pay its interest on the $4,500,000 mortgage. Two 
coupons have heen paid during the yearon the main line and 
Only one on the Chicago Division, By Jan. 1, the receiver 
would have $850,000, which, deducting, $300,000 for current 
expenses, would leave $550 000 with which to pay the interest. 
The court announced its decision on the 21st, and directed the 
receiver to pay 2 coupon of the Chicago Division bonds and 
also one on the Hannibal & Naples, These coupons, ard also 
those already ordered to be paid, will be cashed by the Centr. 1 

ust Co. on J»nuary 3 

—The Commercial Bulletin says: ‘‘An official statement of 
amember of the Wabash Second Mortgage Bondho ders’ Com- 
mittee is that about $1,620,000 of second mortgage bonds have 
agreed to the plans of the above committee to date, Tris, it 
is said, is entirely satisfactory, as it is the result of only a few 
weeks’ work, whereas the Roosevelt Committee spent several 
months in s‘ curing the assent of about $3,500,000 of bonds to 
their proposition. Members of the committee state without 
hesitation that the plan of reorganization as proposed will 
never be adopted, and are confident of further large additions 
to their opposing interest, They also claim that they are 
assured, from their cor:e-pondence with bondholders, that the 
efforts of the Central Trust Company are not over successful 
in the natter of scuring dep sits. The success of the main 
party, we learn, is yet but small in view of the large amou.t 
of bonds which they are endeavoring to enlist. General Hub- 
bard, of the Purchasing Committe, states that about a week 
ago $4,000,000 bonds had been deposited. Since that time a 
Dumber of deposits have been received, and he makes 
$5,000,000 és a tair estimate of the aggregate amount of bonds 
how on deposit under the plan.” 





' 
j 


j 





—The Illinois Central Railroad Company reminds holders of* 
scrip certificates that the same must be converted into certifi-- 
cates of capital stock in order to be entitled to dividends, 
Transfer books will close Feb. 8. Sze advertisement. 


—The attention of investors is called to the first mortgage 
bonds offered through our advertising columus by Messrs. 
John H. Davis & Co., of this city. 


—The Homestake Mining Co. announces its usual dividend 
of $25,000 for Nov mber, payatle at the Transfer Agency of 
Messrs, Lounsbery & Co, 


—The Ontario Silver Mining Co. has declared its customary 
dividend for November of $75,000, payable at the Transfer 
Agency of Messrs. Lounsbery & Co. 


Auction Sales.—The following were sold this week at 
auction by M-ssrs. Adrian H. Muller & Son: 


Shares. Bonds, 
50 People’s Gas-L. Co.of J.C. 50 $60 N.Y. L. E. & Western RR. 
41 Central New Jersey Land Co. income bonds cert..... $31 


lmiprovement Co........ 16% 


_ 


$20,000 Montgomery & Fla. 


» 
25 Fulton Bk. of Brooklyn. .153 R’y Ist M. tis, Noy., 1886, 





100 Aim. Dist. Tel. of Bklyn... 46 coupon on ‘alia: stiiceis Tieaiaas 26 
10 Met. Plate Glass of N. Y.161 $3,000 42d St. Manhattany. & 
10 Colwell Lead Co....$100 p. sh. St. Nicholas Av., 2dine .. 551% 
$20,000 Montgomery & Fla. 
Fells BOE i bi ccnesvcnesacen Oe 





DIVIDENDS: 
The following dividends have recently been announced : 





























| 
| Per When Books Olosed, 
Hams of Company. | Cent. |Payable.| (Days inclusive.) 
Railroads. | 
ROOD CHOSE, BOGE. 2.2... nccccccccccs ' 2% |Jan. 16 Dec. 31 to Jan. 16- 
ER = 4 | rere oie 
COMAREE FUROTEO. ccc cccoce cccccccce Feb. iiss dc tnd datadthiedaiinkt i 
Central Branch Union Pacifie ..... 10 | ER SPR Sees een 
Chic St. Paul Minn. & Om. pref 3 Jan. 20)/Dec, 31 to Jan. 22 
Evansville & Terre Haute (qusr.).| 144 Jan. 17\Jan. 4 to Jan. 17 
Philadeiphia Wilmington & Balt..| 4 Jeon. 2|—-—— to Dee. 14 
Portland & Rochester............. 3 Jan. 14/Dee. 14 to Jan. 14 
Richmond & Petersburg.... ...... 349 Jan. 3/Dee. 29 to Jan. 2 
Rock Island & Peoria. ............ 2149 Jan. }1}Dec. 26 to Jan. 4 
Wilmington Col. & Aug............ , $8 _ eee eee 
Wilmington & Weldon............. 4 Jan. 14 Jan. 1 to Jan. 10 
Worcester Nashua & Rochester... 3 Jan. Wikusnvdaeediine ese: cose 
Hanks, 
Bank of America ...............e.. | 4 Jan. 3)\Dee. 24 to Jan. 8 
Bank of New York................ | § Jau. 3iDec. .O to Jan. 4 
Bank of North America........... , § Jan. 38)Dec. 22 to Jan. 3 
Bowery Nationmal............c.cee- | 6 Jan. 2 bi nedececeencetc snehas 
Central National...... ............ | 4 Jan. 21Dec. 25 to Jan. 5 
Chatham National (quar.)........ 3 Jan. 3(Dee. 24 to Jan. 2 
East River National.... .......... | 4 | Sk tes ves 
Pourth Natiomal. ....<ccccccccccccs | 4 Jan. °*/Dee. 23 to Jan. 2 
Hanover National................- | 84g |Jan. 3)}Dee. 24 to Jan p 4 
Importers’ & Traders’ National...| 7 Jan. 3%/Dec. 22 to Jan. 2 
Ee | 4 Jan. 3iDec. 20 to Jan. 2 
Leather Manufacturers’ .......... | & Jan. 3| Dee. 24 to Jan 2: 
Market National...........-ccscce.| 4 Jan. 3)Dee, 21 to Jan. @ 
oO (CRETA)....ccce.-.| 10 Jan. 3'Dee. 21 to Jan. 2 
Mechanics’ National.... .......... | 4 Jan. 3/Dec. 22 to Jan. 4 
Mechanies’ & Tridera’.... .. 2... ; § Jan. ee a ee ee 
Merchants’ Exchange National...| 3 Jan. 3 Dee. 22 to Jan. 2 
Merchants’ National...... ....... ‘| 3% |Jan. 3 Dee. 23 to Jan 3 
ALATA | 3 Jun. 3\Dee. 22 to van. 3 
National Bank of Commerce...... | 4 wes  Dicecncccecedsdouss sees 
National Broadway............... 8 Jan. 3|Dec. 22 to Jan. 22 
National Citésema....ccccccccccces: sl Ee Pee eet eh 
ET TT 4 Jan. 3) Dee. 23 to Jan. 
National Shoe & Lcather........ ne 4 Jan. 3:Dee. 21 to Jan. 2 
II ccd Semeenanen 31g |Jav. +/Dee. 2410 Jan. 2 
TER LIE Te aD | § jan. 3)Dee. 22 to Jan 2 
Pheenix National....... ntiedintidane ‘ Jan. 3j/Dec. 22 to Jan 2 
CS ETERS i -g Jan. / a ae 
Tradesinan’s National.............. 3 Jan. it dickadandbouatnooee 
Miscellaneous. 
Brooklyn Trust Company........ | §& Jan. 38/Dec. 22 to Jan. 3 
Wells, Fargo & Co. kxprees....... 4 Jan, 16yan. 1 to Jan, 16, 





Hanking and Financial. 








HARVEY FISK & 


BANKERS, 
28 NASSAU STREET, NEW YORK. 


SONS, 





ACCOUNTS of BANKS, BANKERS, CORPORATIONS, Merchants 
and individuals received subject to demand draft. Interest allowed on 
balances. 

Our business in this department is steadily increasing. Many having 
funds awaiting investment find ita convenience to let them lie with ue 
drawing interest while deciding upon what securities to buy. 





— 


WALTER STANTON 


WM. EDWARD COFFIN. 





COFFIN & STANTON, 
BANKERS, 


. 11 WALL STREET, NEW YORK, 
NEGOTIATE 


State, Municipal, Railroad, Water and Gas Bonds, 
MONEY ADVANCED ON MARKETABLE SRCURITIES. 
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WALL STREET, FRIDAY, Dec. 23, 1887-5 P. M. 

The Money Market and Financial Situation—We have 
had another week of very dull business, and it is evident tha 
there is the usual disinclination to operate just at the close of 

he year. 

There are many who anticipate a gradual improvement in 
activity after the January disbursements have been made, and 
they support their views by pointing to the fact that the rail- 
road and financial situation is remarkably good and that the 
prices of stocks and bonds are relatively low when compared 
with their range in the past eighteen months 

The session of Congress bringsits customary period of uncer- 
tainty to all the markets, but the probability of any extreme 
tariff legislation against manufactured goods is very remote, 
as neither party is a unit on the tariff question; while 
as to other matters it seems almost inevitable that legislation 
must result in a reduction of taxes in some shape and pos- 
sibly in measures to distribute the surplus. Our Congressmen 
will scarcely vote in favor of any bill that will cause tight 
money in the year of a Presidential election. Their financial 
instincts on this question may be trusted with more certainty, 
perhaps, than on any other single point in the whole field 
of political economy. 

The way in which gross earnings are keeping up in Decem- 
ber confirms our predictions that the year 1887 would turn out 
to be one of very large gross earnings, though on the other 
hand the exhibits of net are not always so satisfactory, in 
many cases by reason of the fact that liberal expenditures are 
being made for renewals and betterments and charged to 
operating expenses. 

For commission houses the present December is one of the 
worst known, but for customers it is a better month than 
December, 1886, when there was so much activity resulting 
from the famous money squeeze, which was such a profitable 
operation for the distinguished gentlemen who engineered it. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 6 per cent, 
and to-day the rates were 4@5 per cent. Prime commercial 
paper is quoted at 54@6} percent. — 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £77,000, and the percentage of reserve to 
liabilities was 44°92, against 46°16 last week; the discount 
rate remains unchanged at4 per cent. The Bank of France lost 
2,900,000 francs in gold and gained 1,150,000 francs in silver. 

The New York Clearing House banks in their statement of 
Dec. 17 showed an increase in surplus reserve of $1,721,200) 
the total surplus being $7,928,400, against $6,207,200 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 

averages of the New York Clearing House banks: 





| 1887. |Diffr’ne’s frm) 1886. | 1885. 
Dee. 17. Prev. Week. Dee. 18. Dee, 19. 


{ 





$ | $ $ | ~ 
Loans and disc’ts. 350,261,200 Dee.2!, 682,400 348,693,700 337,57 4,300 





ia tiitee helene tities 19,083,600 Ine. 7 724,000. 74,386 1000) 92,818,100 
culation.... ... 8,036,600 Ine. 800 7,914,100, 10,005,700 
Net deposits.... .. 351,566,800 Dee. 138,800 353,761,600,377, 502,000 
Lezal tenders..... Acipii site mag — 900 18 062,600 28,305,200 
Legal reserve..... 87,891,700 Dec. 700 88,440,400! 94,375,500 
Reserve held...... 95,820, 100) In*1 Pty 200. 92.448, 600 121,123,300 
Surplus............ 7,928 i 1,721,200) 4,008,200 26,747,800 








Exchange.—Sterling exchange has been active part of the 
time during the past week, the demand from bankers having 
been quite brisk, chiefly for remittances in connection with 
January interest disbursements, In addition to this there has 
been a scarcity of commercial bills, and these facts have 
aused avery strong tone to prevail in rates. Actual rates 
have been steadily working up, and posted rates have been 
advanced ic. to 4 834 and 4 87. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 823 @4 83; demand, 4 86}@4 864. 
Cables, 4 863@4 87. Commercial bills were 4 813@4 813; 


9 








rr 
Continental bills were: Francs, 5 23%3@5 244 and 5 213@ 
5 212; reichmarks, 943@95 and 952@95 7-16; guilders, 40@ 
404 and 403@402. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
3 discount; selling 4 discount@par; Charleston, buying 4@ 
3-16 discount; selling par; New Orleans, commercial, $1 25 
discount; bank, par; St. Louis, par; Chicago, 60c. discount, 

The rates of leading bankers are as follows: 




















December 23. Sixty Days. | Demand 
Prime bankers’ sterling bills on London.. 4 83% 4 87 
Prime commercial.............. nédvenecoos 482 @4 > hn ee 
Documentary commercial. ............-..-- 4 #l1liga@4 81% | aes 
ES Ms on cnsnaeenneedidiodnesnde cess 5 23%@5 2318) 5 2114405 205, 
Amsterdam (guilders).................---- 40 @40li¢ | 403.0404 
Frankfort or Bremen (reichmarks) ....... 95 @95e 95120955, 








Coins.—The following are quotations in gold for v arious coins: 
Sovereigns....... = 84 @$4 87 (Silver ys and gs. — “ae _— 


Napoleons........ 385 @ 390 /|Five franes....... @ — 95 
X X Reichmarks.. 4 74 @ 477 |Mexican dollars.. — — 36 @— 77 
X Guilders........ 396 @ 400 | Douncommere’l —75 @— — 
Span’h Doubloons.15 55 @15 70 (Peruvian sols..... — 74 @— 75 
Mex. Doubloons..15 55 @15 65 tae silver.... 4 77 @ 485 
Fine gold bars.. par @4prem.'l 1.8.tradedollars*—75 @ ..... i 
Fine silver bars... — 964% @ 97 34 U.S. silverdollars — 99%@ 100 


Dimes & 12 dimes. —99'%2@ par. | 
~* Now demonetized. 

United States Bonds.—The business in Government secu- 
rities continues on a very restricted scale; as most of the 
bonds now outstanding are held for investment or by the 
banks to secure circulation or deposits, few are transferred in 
the market. Prices for the 4s and 44s have ruled strong and 
the latter are a little higher than a week ago. 

The closing prices at the N. Y. Board have been as follows: 








{ { j { } j 
Interest Dec. | Dec. | Dec. Dee. | Dee. | Dee, 
Periods 17. | 19. | 20. | 21. | 22. | 23. 











4198, 1891... .... reg. Q.-Mar. *10753 ‘10753 °1077 *108 |*108 "10835 
419s, 1891...... coup. Q.-Mar.*107% 103 *1077%3 108 | 108 |«108%, 
4s, 1907........-. reg. Q.-Jan. "125 (#125 *1251 12593 *12514 *125 
Ry Be cnapeces coup G--Jan, “126 —©+12616 *1264 *12614 wean Sante 
6s, cur’cy,'95....reg & J.*119 *119 “119 (|*119 (|*119 (|*119 
6s, cur’cy,’96....reg. J. & J.*12129 *121 lo *121 lg *121 19\* 12119 *121 


6s, cur’ey, 197....re8. J. & J. *123%g *123 9 *1231g -12319|*1 239 +123 
6s, cur’cy,’98....re & J.*1 1250, *125 le *125 1g *12519)*125%9 *125 
6s, cur’cy,’99. “Treg. z. & J..*12719'*127 %'*127 12 *127%!*12719*127 

* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds have not been 
specially active, and there has been no feature to the market, 
Tennessee settlement 3s have been strong. No other class 
merits special notice. 

Railroad bonds have been dull, in sympathy with the 
extreme dulness of the stock market, though the business ir 
bonds has been relatively more active than in stocks. No spe- 
cial movement of prices has taken place, and the changes for 
the week, in most cases, are unimportant. The prevailing 
tone has been irregular. There has been no special demand 
for investment, and the speculative trading is on a small scale. 


Railroad and Miscellaneous Stocks.—The stock market 
during the past week has been extremely dull and lifeless; in 
fact the aggregate of transactions is about the smallest of the 
year. There has been no interest whatever exhibited in the 
market outside of the operations of a few ‘‘room traders,’’ 
whose dealings have made up the entire total of each day’s 
business. Naturally, in such a market the fluctuations have 
been very slight and mostly unimportant. <A generally firm 
undertone, however, has prevailed, though on occasions special 
stocks have shown weakness. On Thursday a little more ac- 
tivity developed, but in a time of ordinary activity this 
day’s business would have been considered very small. Read- 
ing was the feature, declining 1} on a revival of the rumors of 
possible trouble among the miners, but most of this decline 
was recovered to-day. Burlington & Quincy, on the other 
hand, spurted up sharply, said to be due largely to the cover- 
ing of 60-day contracts coming due at this time. 

There has been little news of consequence, and very few in- 
fluences to affect prices. The war talk abroad has occasioned 
some foreign selling, but this has not been extensive, nor has 
it had much effect on prices. Chicago has most of the time 


been ranged on the side of lower prices, the reduction in rates 
by the Western roads having been considerably discussed, 
though directly occasioning no special weakness. 

To-day, Friday, the market continued dull, though the tone 
was a little stronger, with Lackawanna, Reading and Union 
Pacific leading the advance. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING DEC, 23, AND SINCE JAN, 1, 1887. 




































































— HIGHEST AND LOWEST PRICES. | Bales | Range since Jan. 1, 1887 
im) ; : S 
STOCKS. _ Saturday. | Monday, | eee: | Madmenday,| Thursday Friday, | Wook. 
| Dee. 17. | Dec. 19. | Dec. 20. | Dee. 21. Dec. 20 Dec. 23. ‘Shares | Lowest. Highest. 
Aesive IBM. Stock*- | 10% 10%! *10% 10% 10 104) 10% 10% «10 | ae | 
c BOING... cccccccces 4 | 4) og 10 *10 | 45 
a pacife.............. 6044 60% 6044 6012' *6O 6012, 6612 60g 61% 621 «60 geal 710 4933 Sep 14 ee see as 
Canada 50 nag aoa peemoces au rt, 73% am aor oa fa > fi + fn 5 fod > F 55%/ 7,345 49 July 30 645, May 19 
of New Jersey....-.-. | 7472 743g) 8 7: *7 74 74% 75 5U | 
SPU Pactlis..-..-. ....-.-- S512 35% 35. 35 | *Sdlg 3535 "S44 S5'o\ 35% 35%) 34 34%! i262 Sore Sa 9) SO% Apr. 18 
Ohesape ake & Ohio........... on 4%\ *4 5 | *3lg 4p *31g 41) *3 453 *B eg yo "si it ot 
lst pref 8S | “7 9 “7 9 Sie oy 7 H Z ws 660 4 Nov. 11 17 J 1 
Do Sapref., *4 6/| * 6 | *4 * dl | Sig) «2.499 lov. 111 a 
p Burlington & Quincy. 137 127, | Pau satel eet tee 12%, 127 iy 128 129% 13349 129 129 | 3,882 108% Oot” La1n6 May ae 
0 ilwaukee aul.) 7 7 73 37, 44,1 744 75 | 74lo 75%4 71,218 . “4 
= pref. 110% 110% 111%4 11124 110% 110% Lilt 111i) 112% 111% "111% 1121 "703. 199° Ot 17 127% May i? 
Oni 0 & Northwestern 5. 106 10632 105% 10653 10533106 | 10553 106% 10619 10734| 10633 107 | 28,633. 104% Oct. 17/1275% June 7 
f.\*139 140 *139 140 |*139 140 | 14018 140% 141 141 |*139%140 | 58 137% Oct. 17153¥4 June 7 
Ohicago Rock Island &Pacitic. 112 112) 112) 112 | 1123g112%9 "112" 113-113: 113% 114 11438 2,290 109 Nov. 11407 May 17 
Chi o8t. Louis & Pittsburg. 13 «613% 18S 14%' “18 14 | 13S 14%) 18 = 18yi 13 14 | SC... 12% Sept.211 22 "Ape 2 
ref. “3712 39 "36 39_ | "36-88 | “36 BS | -B6lg 3619) “36 37 | 100, 35 Jan. 27, 5219 Abr, 22 
Ohi 08. Paul Min. is Omn.. 385g 385% 384 3878 384g 38% 38le 38H  3¢ 3944, 39 39% £2,100 34 Oet. 17 54 Mn 
pref. 10635 10612 "106 107% .. ‘106 107 (*10612 108 *106 107 200 14 : ma ae Mg | 
GevelandCol.Cin.&Indianap_ "51 53 | Sl¥g 5ligl “50 5S | *50% 52 | 5129 519i 5lle Site 485| 47% Oct, 17 “4a tan ot 
Oolumbus Hocking Val.&Tol. *23 24 22 22 | 22% 24 | 24% 2419 24% 257%' 2510 26 9,045 15 Sept.19 39% Jan 11 
Ren Locmewenne Sve. 1261s 12718 a yf. 1257, 126142 126145 1267, 12619 1274 12693 1283g 92,310 1931, Oct. 14 13919 June 1 
pene 0 “———9~ geeese cocece Zl42 21% 21 21 2llg 2llo' *21y 22 2llo 21 A35| 94 > ‘ 
saynpien: = ERR ae & Pens a ot ae “53. 54 115| sa% Oct, ial Gant ee 2 
East Tennessee Va. & Ga. Ry. 1048 1043 10 10 | *10 10% 10 10; 10 10 10 #10 855 93g Oct. 17, 17. Jan. Be 
a lst pret. “60 62 "60 Glo «60 60 | *59 61 | 62l9 62% 59 59 117 52 Sept.21  82lJ % 13 
2d pref . 22 23C«s «*ZLlg 22lo' *2Zllg 22lo *2L 22lg) 221g 22) *Zlle 22. 518 Oa. 171 32 Jan. 3 
gransville & Terre ——- sebaee sanash *88 91 *89 9010 *89 9012 *88 9019 8972 897% 100 80 Sept. 20 100 Apr. 9 
Fort Worth & DenverCity. 44 444 444 44%) 4435 44%); 4414, 441, 441g 4413 4415 454, 1,400 Q14 Feb. 4 , 
Green Bay Winona & St. Sig sy “84 9 | 8% 8% "84 9 | Sip 8l9\ 81g Big) 440 “7aiSept.21| 17 Ape 7 
Dinois Central................ 117 117 118 118 |118 118 | 1184119 (*118 120 {118 118% 849 114. Oct. 18.138 Me =) 
——. © eter gy pda... aoe 1 nas 15 13% 13% 8 | 14% 14 1332 13 12 Sept.20 27% Ane : 
on embroke ........ "SE cesnce "EE cncceel : , on . — | "25a ......)| Be 981 500 "O92 4A 4 
Lake Erie & Western......... 14% 45 14lg 1544) 141g 1453: 14% 147%! *14¥g 15 | 14% 15 4, B34 a5 Bent. a0) oats Mer 31 
Do do pref.| ..-... -.-..- “4410 4519) *44 45 | *444 45 | 45 45 *“44lo 4519 100 39% Oct. 17| 61 Apr. 29 
eens) Soe Coutnens. 94 'e a — + | = + te aaa 94" +h 9544 947, O55 10, —_ 89 Oct. 14 98% June 30 
sland........ esassecsses Suly 44! *38 90 | *8 IO | 7g 897, *8! 90 | *88 90 2 
Yauleville & Nashvilie:---°... 6% GO% 39% GY D919 GY | 39% GO% GO Els G0% Ele 15,355 Sig Oat, 13, 70M Ape 14 
eg Elevated, consol. 951g 96 “| 98 96 | 931g 93lo O4 964 35 9620 33 98 2,085 rf —_ Lr 161% yo a 
. | 9618 
_ pS per Hg TTT III WA BH BB BO) TO) Boe Boma BIS G0 Ane. Y| Soup May 19 
e Shore Ni asickel sapeew opden+| seenee socens | 83 83 * 32 85 | &5 85 220 * - al ey 
nna ett 104% 101% 104, 105 +100 108 |*103% 10429\ 108 Lod 4501 oa San Sate ee ae 
Minneapolis & St. Louis...... *8lo 10 48 *8lo 9 *8lo Db 7% 8 =68ly 6% 6% 500 =6% Dec. 23, 204A :. 2 
“ig* 2: | *18 21°] "187 20°] 18° 20°) 18° 19° 17 17% 830' 17 Dee 22! pr 
Missouri Kansas & Texas..... 174 17% 417% 18 | 175 19 18 18%! 17% 18% 17% 18lo 13,710 AE + or rtrd "- 
Missouri Pacific............... S7ly 872 8714 8753 865% 87 | 87144 87a 87 88 875% B84 7,170 " : 
Mobile & Ohio................. ‘9 10 “9 10 | “an 10 | *9 10 *9 10 “9 1 | “914 Dec. 13/1919 Jan 8 
Nashy.Chattanooga&St.Louis ...... ...... *77 a o.oo 77 600 8 
New York Central & Hudson. 1084 ios% 108 16819) 10814 10844 10513 10814, 10822 10825 108% 108% 1,951) ast. ry 14'11455 May 1s 
ae ane. SEE Mis MENU boc) a¢adde aececel sonnedteqnans | 16% 16%9! *16%9 1734) *16%...... 5 161g Dec. 12) 2014 Nov. 18 
Ist pref. viseas cesses) 6793 6733) 671g 671g) 6712 68 | “67 68 | “66 * Gs 260 6473 Dec. 13| 77. Nov. 17 
2d pref. ...-.. -----. 33 -e----| 3S JS | “S2 Bt | *3S 34 | “32 301g Dec. 14 42 Nov. 23 
few York Lake Erie & West's Rm zen 2843 284 27% 25 a ase 281g 2812 28% 38a 10, 691 24% oe. 14] Sot See = 
2e —-5 | af 2 =s2.| “esl. “oe. aR ST] TRSSSS Ceesee] Secece vee een) _senees © ct. ay 
fon York & New Englat. 36% 97% Tore iorsl tie 17°] “16% 17°] a7" f°] “lem a7] '137| SatOcr ta] Soyer 
New York Susq. & Western... ...... 0.2...) *S¥2 9 | *8le 9 833 8% S% 8: 7 | B60 7a Sepi.: 
Do 7 et | 27lg 27%0} 28 28 | 8” 2 % os 28 | 28: 29° 1,000 odie Sebi at 3819 Feb 14 
Worfolk & Western............ “15 “16 | “15 16 | 14% 147% 14% 14% *14lo 16 | ‘149 16 | 300 13° Oct. 17) 23%3Jan. 3 
pref. 40% 40% 40%¢ 4019 40 4035 401g 40% 41 4144) 41 41 | 2,465 34lo Oct. 15) 557, May 16 
wutbern TE Se ! ee 23 ie SB) caesar conges | 22% 22M! ...... ..-...| 2248 22%! 700 20 Oct. 12) 345g July 18 
0 pref. 457% 4613 46 47 45% 406 | 4 4633 46144 46% 46% et 6,390 4133 Oct. 1 M 
Ohio & Mississip | cre 4 | 2 Se | Bee. Be cancas. <sctae | solues weuuhe 2.3 ew 400 31 Oct: 17 321, Ape. “4 
ecatur & Evansville.| ...... ....../ “19 20 | 93g | 22° 22%) 22% 228, “3115 1712 Sept. 21) : 
eens & Reading ae = Gilg oF A = oo +t 6573, 64% 664 61% 66 gre > Feb. 1 ots Now. 18 
estP’ntTerminal, 2: 225g) 21%, 22% 21% 22% 2Zl% we 21 2233 22 2233 44,460; 2033 Sept.21 53 Jan. 17 
ret; 5548 55%, 5342 55 | 53% 53% £54 54%! {5144 53 52% 52% 2,700 4: , 
BimeWaterrown & Ogdensh' ‘85° gp '|*85. 89 | 85% 86 | ....-. ...-. 135° 89 "| a5 807] 33 75 Oct 18] 99 yam, 17 
&. Louis & San Francisco. ‘34 36 | 35%4 35%4) 34lg 347%) *331Q 35 | 35) 35 | S4¥e 34lo 620 40 Jan. 27° 44% May 26 
Do ~o ret 113 119 an ee 112° rite ii 114 age 8 |. foe ee EL OL ee 2 cee 
st pret “11: QB) scccce ------| 21% 1112 112 (\*112 114 | 75107 Oct. 13120 June 2 
t. Paul & Duluth. ..-........, Ng pebtetenttinces '*58 60 | *58 61 | *58 61 | 61 61 | 100 55 Oct. 14 95 June 20 
eggex see 102 102 | 1019 10144100 103 *100 102 “100 102 *100 102 55 99 Aug. 2114% May 23 
8t, Paul Minneap. & yee = SOS | BOBS Bie) BOS RG cscesc scccce) cscces occee- *105 107 900 94% Oct. 17 120% May 27 
& Pacific, ass. paid.. 2 25140 24% 2538) 24% 25 | 25 3535 2475 25%, 253g a5 is 4, oe 20 Feb. 3 35% May 23 
SIGE, 6 cccccaccccoses 535. 56445 55144 56 | 54% 5514 55 56 | 552 561s 6 753 59.8 44 Oct. 17 63% May 18 
Wab.8t.L. & P.,P.Com.repts. “1544 15%) 15%2 1558 1512 15%9 15% 1553) 153g 153g *15%4 16 =00 133g Feb. 1° 2233May 6 
ilies a taxe Brio | is8 288 Be Be “Bs Bel Bt Bs] Be Be BE Be 20 BV.) Sis Uy 
> one 31g ‘ 8) 43: 353° 43% 43% ‘ 437, 43% 43% 800 35 Sept.21) 635s Apr. 18 
uals Cola tron 3472 35 | "34 3510) 35 35 | 35 1 36 35% 600 | 
dated Gas Co.......... 71 ; 711 71%! : 73 “F1lg 711s 5 m 72  apage v4 1,725 37 Sept, 20 20 39 * May 19 
Delaware & Hudson Canal... 103 103 10243 103 10233 1024 10244 10233 1625. 1027. 102% 103 2,357 96le Sept 21 106% Nov. 25 
Oregon improvement Co..... 441g 46 | ...... ..- o2-| “Ai lg 46 | a: ) mewn. seinen 4419 451, - 1,000 34 Aug. 26 54% May 31 
pregor ‘ded & Nay. Co... x8%12 881) 88 884 88 BS | wre see wns --| 8972 89le 891g 891g) 1,065 791g Oct. 13 105% May 19 
tiaienin Ga. Wai é LDS 3533 355g) 35 31g 2s = | | = +h + ae =" ori oie err’ 3214 Sept. 21 oa ee 2 
RE SRE Sree eh eee ee | *95 ) 7 97 lo ‘ 89% Sept. 20 11 Feb 
— sun Var esa 14019 1401p “13919 141 | 139. 141 | a 14019» 1% iii 140% ss" - bey Nov. | 9 it — = 
egraph.... G7 Te 77 7733 [75% 771s, ‘618 77 7673 77 G48 7 6 une 24 8 NOV 
aprees Stocks, | 
Bimmeassesosesseseseccewecnens 140 145 | "140 145 *140 145 (*140 145 (*140 145 143 143 5 139% Jan. 4152 Aug. 5 
: a tanta mabinmainiane 105 107 | 105% 105%” — 107 o> 108 —* . By 106% = 160 1u5 Dec. 14! 118% May 14 
a. cthabeesaedebudes “36 68 | 68 68 “6 GS 68 “671g 124 62 Feb. 17) 76 Aug. 31 
op Fargo & Co........ sleiasdliidhdid *129 132 “Ley 132 +129 132 “129 133 131 131 130 1310 95120 Sept.20137 June 6 
American Tel. & Cable Co 70 70 70 701g, *68 “68 70 701g 70% 128. ¥ | Oct. 14) 74% 

Tel. & Cable Co...., 70 70 | 70 702 “68 70 | *68 TO | 70g 10% ...... .----- 28; 4 Nov. 18 
Boston & N. Y. Air- Line, pret. sugabe. Coname 97 97 | fe Sty *98 100 .- 3 = eaanece coones 60, 97 Dee. 19, — Feb. 14 
Chee SD ssieiinndinnde ctw “Slo 6% © | cases eesase *5 *5 6 100, 4 Aug. 23) 1539 Jan. 10 
ee = Aiton, St nd ee tana 130 oe "#132 137 | 135 135 "132 137 131 137 *130 137 6130 Oct. 27 155 May 16 
Ons Ind. St. Louis & Chic.| ...... -.-... | 76 7648 *75 Te | b wecdan. sondec *75 78 *79 q 200| 66 Aug. 31/104 Feb. 19 

cinnati Wash. & Baltimore. *3lo 4 *B3lo 4%4) 314 3ly 3g 3% *3% 4%' #*3 3% 844) ¢ Sept. 19 7 Jan. 13 
H ref. *5y% 6 | *d% Gig) *o% 6 “3% 6 6 G6 | *5% 61,’ 100} 4% Sept.19| 10% Jan. 14 
ouston & Texas Central . 22 22 ' *20 26 | *20 28 ' *20 27 | *20 RO * dinin'n bes tbegeubind 25} 20 Oct. 31' 45 Jan. 3 

ewe Hough. & On., pret. ~ron 85 84 BE [*sccces 85 | 8319 83le*...... 84 *70 85 280: 83 Bept. 29;10012 May 27 
New You Ey SES SE . BORE sconce accucn | *133, 13%) 213% 137g] *13%9 1434] *13% 14 | ...... ' 111g Oct. 20' 22 Apr. 9 
co ‘New Haven @ Hari 21 a 215 (ptt eee teases 215 215 (|*214 220 | eae 214 220 41208 Feb. 15,233 May 23 
ie ieee kee nie: ihinaicinnit so : Oly f 101g 12 | 10% 10% 10% 10 | 12 | *10% 12 200, 10% oe 17 by of ‘ 
ver Mining Co... ..-- ‘9 9%! “9 “10 | “9 YO) “*9"° “YO | “9% 9%! “9% 9%! ~~ "700) “440 Oct. 12 ec. 
Bt. Lo Do pref.. | “Sas 33 *32 35 | *32 34 | *81%e 33%; 3312 331g) *33 34 100 23 Oct. 13° 35 May 14 
Be ous Alt. & Terre Haute... 36 36 35 38 | *35 38 36 36 384g 381g) *37 39 450 30 Jan. 8 45% June 6 
Bo ouls Ark. dL J Semake deli “sedan Sian & 3 . & Se gy pene 125g 1253) 200) 10 Sept.16) 25 Feb. 1 
Witabroose Peal Go 7-77"| “Satg “eig| we. sea aaa TT) wate Bate) TO) iid, 834 Nov. 14) SB%lDee. 20 
‘ D .ccceceses Sly S884! ...... ...--.| 38% S39) ...... ......| 3S*@ SS*g) ...... .....-. Ov. Cc. 
Teumbus & Hocking Coal... 26lg 28 | 26% 88") 27% 27% “B7Ig 27%) 272 2812) 26lg 28| 3,400) 22 Oct. 10| 50 Apr. 27 
; essee Coal & Iron........ 27 27 27 27% 2714 274) *27 28 | 28 2819] *27%4 28% 800) 2114. Sept.19| 54% Jan. 14 
arious sees ae. ae (Gai isted.) | oe | | 
Pine Lig o2 Ol Tr peeeond 294 2933 29% 2914 2814 29 2813 285g 2838 2833 28!0 29 4,150, 2344 Oct. 11) 6443Jan. 3 
pe Line Certificates. paeaweewe | 7833 7918) 7914 8173| 8033 8233! 8038 817, 803g 8153' 807, 82%3'76777,000!/ 54 July 28) 82% Dec. 20 





* These are the prices bid and asked; no sale was made at the Board. 





t Ex-dividend and privilege. 


t Lower price is ex-dividend. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N.Y. STOCK EXUHANGE, AND RANGE SINCE JAN. 1, 1887, 




























































































































































































* . » a ae 
Closing. Range since Jan. 1 Olosing. Range since Jan. }, 
Railroad Bonds. > - Railroad Bonds. . arevenmntnniiini 
Dec. 16 Dec. 23; Lowest. Highest. Dee. ca Dec. 23; Lowest. | Highest. 
— —— \_———— 
. & Pac.—W. D. inc., 68, 1910 25%). 2614 2315 Oct. | 38% June || Mil. Lk. Sh. & W.—1st, 6s, 1921.) 121 a./120 b./11712 Nov. 123 
a 48, 1937 cee nen eeee----|-2---20" Bl2b.. 80% Sept.| 90 Jan. Michigan Div.—ist, 68, 1924.. 115 b.116 b.!114 Jan. 121 May 
Can. South. aa ist guar., 58, 1908,1064, (107 —_ Sept.|109 June on. & St. L.—1st, 78, 1927....|..-...-. 128'0a./110 Aug. 133 Jan, 
te conéuen aude aoneess v1 91 8749 Sept. | 9519 Jan. . & Equip.—és, 1922....2.|-.-..... | 50 50 Dec. | 90 Jan, 
Oen. "lowa—lst, 78, 99, coup. off) 76 b.| 75 b. 80 Aug.| 94 May Mo .&Tex.—Con., 68, 1920.. .| 74 7348 | 681g Dee. 10219 Apr, 
Centralof N. J.—lat, 78,1 90../106eb. 107 4b. 104149 Aug. |110 Jan. ents BR BO nae wcecnieces 637, | 63 60 Dee. | 89% Apr, 
Consol. 78, 1899, assent... .... 1i1%sb.112 b.10744 Jan. 119 June Consol., 78, 1904-5-6.........-- 10614 (10542 (103 Nov. |113%4 Jan 
Convert. 7, 1902, assent...... 11142b. Ale b.| 1208 Jan. 118% June Mobile & Ohio—New, 6s, 1937 . 105 b.107 b'105 Dee. 114 Apr,’ 
Adjust. 7s wn wecccwee cone) see sens sons cees 05%4 Jan. 10842 June Ist, Extension, 68, i927.. ....; -----. scat esees 104 May (108 Rept, 
Convert. des 6s, 1908 .....--- 123 b. visias,| $37 Jan. |:16 Nov 1st pref. debentures, 7s .......| 42 b.| 43 b. 40 Oct. | 661g Mar. 
General mer'., £8, 1987 101 | 10042, | 95 = Sept. |101 Dec. Mutual Un. Tele.—S. f., 68,1911; 8242 | 8278 | $26 Dec. | 89° Mar, 
Len. & W.B.,cov.78, 1909,as8'nt 11032 (111 b.109 Sept..116 Feb. || Nash. Ch. & St. L.—1st, 7s, 1913129 b..1292b.125 Sept, /131 Apr, 
Au. Dock & lup., 58, 1921. ..;103  b. 103%2b. | 99 Jan. |10612 May || N. 2 £ entral—Extend., 58, 1893/1044 (10373 ‘103 Aug. 107% Apr 
Central Pacific—gold 68, 1898. ita vb. 116% ‘113% Feb. 118% Mar. Y.C. &H.—1st, ep., 78, 1903 > (136% |1301g Sept. 13712 Noy... 
San Joaquin Br. 6s,1900....-..| b.)115  |111% Feb. (116 June a 5s, 1904......... 168 b./108%D./106 Mar. 1105 June. 
Land grant Ga, 1890........... 1% loasenege 100 July 105 Mar. N. Y.& Har.—1st, 78, 1900, ....)-.--..2-|eccccee- 1274 Oct. |133%9 Apr, 
Ches. & O.—Pur. m. fund 6s, 98 107 b.! - «ee 10718 Noy 115 June N.Y.Chic. &8t.L.—1st, 68, 1921...) ----. 2 0-| en eeeee: 85 Jan. 101%) ay 
6s. gold, ser. B, 1908, coup. of pamewdne 68 b.) G6 Bk pt. | 81 Jan, BG MOFt., GB, LOBS..ncccoccons|sccccccclececcces 70 Jan. | 99 Map 
Exten, coup., 4s, 19 986 cated 8 69 _ 62 Oct. | 7544 Jan N.Y. City & No.—Gen., 68, 1910.| ---.--.|.---.---| 58 Sept.| 80 Apr, 
6s, currency, 1918 ......------ 2-4 | 2473 | 14 Nov. | 32 Jan. || N.Y. Elevated—Ist, 7s, 1906.....118% 118 eb.'11673 Sept. (123° Jan. 
I BO ss Necesccee | 88 Dee. 100 Feb. || N. Y. Lack. & W.—l1st, 6s, 1921.125 b. 125 1ob.'1247% Oct. |128% Dee. 
Ches. O. & 80. W.—5-6s8, 1911 ....)1U342b. 105 a.101 Feb. |108% June Construction, 5s, 1923........ \107 b.iO07 b..106 Sept. 110 Ja 
Chic.Bur. & Nor.— 1st, 58, 1926. 10142 101%2d.101 Oct. 10742 Mar. . Ont. & W.—Ist. 6s. 1914.. 108 b. 108 b./106 Sept. 11053 Feb, 
Chic. Burl. & Q.—Deb. 5s, 1913. 103 b.|10332b.:102% Nov. 1081 Apr. N.Y.8us.&W.—Deb. ,68,’97,ep. ofl. gezeone |e assracs 69 Feb. | 77 Apr. 
Denver Divis., 48, ape | 93 3a. | 9344 | 92 Oct. | 99 Jan. lst refunaing, 5s, 1937...... | 91 | 91 87 Oct 9618 May 
Chic. & Ind. Coal R., 1st, 58, '36).....--. _971%D. 94 Sept. 1031. June Midland of N.J.—1st, 68.1910, gs ‘10s%8b.'107 Aug. 11519 May 
Gp. Mil. & St. oe L.& M.78, 97, 117 b. 228, W117 Oct. 12242 Jan. || N. O. Pacific—1st, 6s, 192 ae 2» gb., THA 6919 Sept. | 861g May 
Demsol. 7a, 1905. ...cc.ceccece:| 25}eb.| i26"4b.124 = Nov. 130% June || North. Pacitic—1st, coup., 6s, ’21! 117 b. 118 11344 Sept. |11849 Apr, 
lat, So. Min. er. —6s,1910... hh B11 3 Db 11114 Oct 11914 June Gen’), 2d, i 19 il eC SET 1V07,b. | 1ullsb. 9614 Oct 07 1e Mar. 
lat, Chi. & Pac.W.Div—5s, SAI 10334b 102 Dec. 109 Jan. James R. Val. — 18st, 68, 1936..|---..-..)--- -----|10649g Jan. (111 May 
Wis. & Min. Div.—5s,1921....|101 b..1014sb. “100 Oct. |108 May || N, Pac. Ter. Co. —ist, 68, 1933. ..|----.--. 105 #./100 July 10719 Junes 
Terminal) 58, 1914..... ......-.|-------- 101 120.101 Oct. |105% rad Ohio & Miss.—Consol., 7s, 1898.|117 bo 117%2b.114 Oct. (123° Apr, 
Chic. & N. i. — 78,1915 138_ b. sy 136 Nov. |142 tn CONNas Fc BE bsccocecee<e 109 b. 113% ‘1llly Oct. 119 Jan, 
Gold, Th. Mi cnececescccsoccss 125 ob.) oa (12419 Dee. 133 -. Springfield Div.—78, 1905 ....|1061g | ....... 10619 Dec, 11219 Apr, 
Binking heey a, oa humne ond Lebnetons 112 -117 May 112015 Sept.|| Ohio Southern—I1st, 6s, 1921. ..|10s42a. 102 O2 Feb. |111%9 Apr 
Bivking fund 58, 1929.........|--- eres Lu » 103% Nov. |11049 Mar. 2d, inc., 68, 1921...... -....--. 32 | 302b.! +93 Dec. | 501g May 
Binking fund Shenk. = 1933,107 b.' 107% 106 Nov. |110%4 Mar. Oregon Impr. Co.—1st, 68, 1910, 93 b. 94 D!) 89 Sept. |102% May 
25-year debent. 5s, 1909...-- 103 4b. 1lu3 tote Nov. |109%4 Apr. || Ore. R. & Nav. Co.—I1st, edad 110%gb./110%b.'108 Jan. |112 May 
Chi. kK. L. & Pac.—6s, come 1917.133 b.134 b.1283% Sept.|135 Jan. Consol., 58, 1925.... ........ 97 | ¥7 a! 96lg Dee. 106 Jan. 
Exten. & col. 58, 1934......... 110% 4g LO91g 107 July 11049 Feb. || Oregon & Transcon. —6s, 1922..| 90 4 91tg 897g Dec. 1041 Apr. 
Ch. 8t.P..M.& O.—Consol. 68, ’30)117 il’ (116 Sept. 124% May || Peo. Dec. & Evans.—Ist, 6s, 20. 108 b..L12 @/109 Nov. |1159 June> 
St. Paul & 8. C.—1st, 68, 1919,12i%b. 121 b.122 Oct. (12739 Jun. Evansv. Div—l1st, 68, 1920... 102 b. 10219u.'101 Dee. 112 Feb, 
Ch.s8t.L.& Pitts. —18t,con. 58,'32) 100 b. We b.| 98% Jan. (102 Feb. || Rich & All.—1st, 78,1920, tr.rec; 57 b.| 57 D.| 5514 Oct. | 77 pr 
C. C. C. & Ind.—Gen. 68, 1934 .. 11084 U9 0419 Oct. 1111 May || Richm. & Dan.—Cons., 68,1915,112 a, 109 b..109 Sept 115 June 
Col. Coal & [ron—1st, 68, eT 97 Aad. Me 95 Oct. 104% June Debenture, 6s, 1927 .......... 110 a.110 4.1106 Feb (114 Apr. 
Col. H. Val. 2 —Con. 5 eat 71 60 Sept.| 887% Jan. Roch, & Pitts.—l1st, 68, 1921...:117 0.117 b.\114 Feb. |120 ar... 
Gen. gold, 68, 1904............|-------- 72 631g Oct. | 91 Jan. Consol., 68, 1922.. ............ 11%b.\....---.|108 Jan. 117 Apr. 
Denver & Riv dir — ist, 78, 1900).....--- Lsieb.. 11819 Feb. (12119 June || Rome W. & Ogd.—Ist, _ soei. siecnciienl 103 _b/106 Dee. |11212 May- 
lat con. 4s, 1936 ............-. 78ab.| 75°80.) 754g Oct. | 82% June Consol., atin. 5s, 1922..... 102% (10278 | 93 Oct. (10426 Mar: 
R. Gr. we i 6s,1911.| 73 (3.0. 70 Bept.| 82 Apr. || St. Jo. &Gd. Isl. —at, 6s, 1998" 97 b. 9778 | 92 Oct. |1081g Apr. 
en ar AB 68 66%. 64 Sept.| 78 Jan 2d, income, 5s, 1925.......... 40 b.. 40 b.! 65 July | 75 Apr. 
Den. 80, Pk. & Pac.—1st, 78,05) 75. D.|..-----. 68 Apr. | 86% June || St. L. Alt.& T.H. %r° 78, 1894. + —_ ‘lid b.1113 Aug. |116  June- 
Det.Mac.& M.—Ld.gr.3498,1911, 33'eb.) 35 29 Sept.) 56 Ma 2d, x. ref., 78, Si scnseoves .\..ee----'107 Sept. 1123 June- 
£. Ten. V. & G. Ry.—Con.,58, ’56|) 9542 9512 | 91ig Sept. 10138 Apr 2d., M Disease eses loz, LOZ Mab. 103 Nov. '108 Jan, 
Eliz. Lex. & B. Sandy—68, 1902.) 97. a. 9642 | 95 Sept.|108 Jan. Dividend ds, 68, 1894........| 35 40738 | 33 Oct. | 48 June 
Erie— 1st. consol. gold, 7s, 1920, 133 ab. 13542 (129 Sept.:137 June! St. L. Ar Tex.—Ist, 6s, 1936 oa tt. | 951g Sept. 10238 Apr 
Long Dock, 78, 1893 ......-.-. 09%b.110 b.110 Dee. 1115 Mar. 2d, 6s, i ER b.| 4 + 35 Sept. | 55% Jan, 
or. 68, 1935 a aeaetaenmatinneanidiele 117 a.117 a 115 Jan. (120 Mar. St. L. & Ir. Mt. aoe 7s, 1892... LOstah. oo b.1107 Sept.|115 Jan. 
N.Y.L.E.& W—2d con. 68, 1969) 9642 97 93% Feb. 1047, May 2a mort., 78, 1897 .....-...-c0- 108 b. 103 b./1087, Dee. '1141g Mar... 
Funded COUPOD, 58, 1969. ..|..-.---+|-2------ 84% Oct. | 9544 May Gen. Ry. & land ei, 58,1931.| 92lea., 92a.) 899 Oct. | 99 J 
Ft. W. & Denv. C. - 1st, 68, 1921) 80 19% | 76 Dee. | 981g May St. L. & San Fr.— 6s., Cl. A,1906 LiSteb. 112 b./109 Sept. /115% Jan. 
Gal.Har.& San. ply 68,710 104%2b./105 9.102 Dec. 109% Nov. 68, Class B, 1906...... .ccccce- 1l24gu./112 bv. 110% Nov. {117 Apr. 
2d M., 78, 1905 .....-- .....--. 104 b..105'a.105 June|111 Jan. 6s, Class C, 1906...... .....--. 112496 112) \./11012 Nov. 117% Apr. 
Weat. 9° lee Sa, 1931 .}......--| .cccccee 9144 Oct. |1001g Jan. Gen’l mort., 6s, 1931-.......... 1143gb. 114% (10819 Feb. |115 
BE. CO, 1B) . cccccccccccecscccfocccscce|ecoccce 924g Jan. | 9244 Feb. Gen’! mort., 58, 1931.......... LOLgh. 102 971g Sept. 1011, June 
Gr’nB. Ww. ‘eBt. — 68,1911)100 b.| 39 b 4 Oct. 109 May So. Pac., Mo. —Ilst, 6s, 1888.. -,102%b 1027%sb.'100 July |104 Jan.. 
2d income #6, 1911..........- 31. b.) 30 b.! Oct. | 53 ay || St. Paul M. & M.—lst, 7s, 1909_| ‘il2 b.112 b.110%g Jan. 118 Apr. 
Gulf Col.& San. allen 78,1909 Ll¥Jeb.)12b bd. 118 Aug. 125% June i ae acadieli 154g 116 b.'112l9 Oct. |121 Mar 
Geld, Ga, 1OBS...... 220. ccc-0ce- V7 a.| YGlea.’ 9673 Dec. 106% June 1st cons., 68, 1933 .........--. 117 a. 116 = |114%9 Sept. 120% May 
Henderson Br.Co.—1 st. 68, 1931)108 b.'lU5 eb. 10629 Mar. |110 Feb. I reduced to 449s | 98%9b., SY a. 98 Feb. 10149 May 
H. & Tex. C.—1st M. L. 7s...... 114 b/ll4 bd. (112 Sept. |119% May || Shenandoah Val.- ty 78,1909! 9lleb. 94 b.) 92lgNov. 109 May 
let, West. D., 78, 1891.........)112 gb. | weer eens '108 Mar. 11944 May Gen’! mort., 68, 1921.......... Alea.) 35 a. 32 Sept.| 55 May: 
lst,Waco & N.78,1903.... .... (112 b. et EC ¥.113 Feb. 119% May || So. Carolina—Ist, 6s, 1636 anne 954d. 95 =| 95 Oct 1071 1 
2d, consol. M. L. to 1912..... ts a 112 a. 94 Feb. 112) May I . yer 65 May | 80 
Gen. wort. 6s, 1921... ........ 1D D.|.--- ee | 55 Oct. | 79% May Inc., 68. 193i viianaei nmin ama | 12 b.} 13 b.| 13 Sept. 28% i 
Ind. Bl. &W. ae ener . 78,1900 112 b.112 b.119le Jan. 124% Feb. || So. Pac., Cal.—1st, 6s, 1905- 13... satiasmseas 110% 168% Oct. 115 July 
i -, Di occscsese segeseus 91 b.j......--] 86 Aug. | 99 May || So. Pac., Ari. —ist, lis Be ce lanccccosslsoeccece 11 Feb. 112 Apr. 
2d, S60’ 1909 shies eaieniaiaiiteaniein | Ti7ga.| 72 a 70 Sept.| 8912 June || So. Pac., N. M.—1st, 68, 1911. ../........'........ 105% Jan. 110 June 
Eastern perneen Sn, 1921. = ate] “b.| weesen-s 88 Sept. 9810 May Tex. & Pac. —Ine, a ld gr, 7s, 15, At} dg | 4d b.i 43 Sept. 661g Feb, 
come, 6e, 1921....... ...... 19 b. 19 b. 191g Oct. | 34% Apr. Rio Grande Div.—6s, 1930....| 657%, | 66% | 58 Sept.| 75 Mar 
Int. & Gt. Ncr.—Ist, 6s, gold, ’1¢ nee v.| 4 b..108 Nov. 122 Mar. Gen. mort. &term., 6s, 1905..) 55 » 53 b.. 56 Sept.’ 72 Apr. 
Coupon, 6+, 1909........-..... | mi 771g Nov. 98 Feb. || Tol, A.A. & N. M.—1st, 68, 1924.| 891o 891ev.. 89 Janu. 100 May 
Kent. Centr.—Goid 48, 1987..... ooisa. 4 64 Jan. 78 July || Tol.A.A. & Gr.Tr. —lst, 6s, 1921/10! b, 102 b.1100 Oct. 109% June 
Knoxv. & O.—ist, 6s, gold,1925' 92 »b.) 91 lob. 89% Oct. 100 Jan. || Tol. Peor. & Wes:—1st, 7s, °17 . | 80 b.)........ | 70 Oct. (112 Feb 
LakeSh.— Con. coup. »lst,78,1900 127 b.129 a.124 Aug. 129 June || Tol. & Ohio Cent.—1st, 5s, 1935) ba, ARR PE 91 Oct. | 99% Jan. 
Con. coup., 24, 7s, = 112 (L2144b.120 Dec. 126149 May |! Toi.St.L.& Kan. C.—1st, 6s, 1916. el constas %1Llg Dec. | PoE a 
Long Island—1st, 78, 1696 secede \Listeb./lly b. 118% Dee. 125 = Sept.!|] Union Pacitic—1st, 6s, BESO.....i5% 6 4 1164b..114 Jan. | 119% Mar. 
sat, consol., 58, 1931.......... (110 b. Lis b.110 Dec. 115 Feb. Land grant, 7s, 1887-9 secsonestaee. BIS & 102 Jan. 103% nw 
Lou. & Nash.—C Sas 'g +» 78, 1898120 a. 139!9 118 Apr. 1211. Feb. Sinking fund, 8s, 1893........ ‘at Hb. 114 b.| 1110 Sept. ‘12 
N.O. S iekae ier, 6s, 1930. (110%4b. ‘11042b.105 Jan. 11334 June Kan. Pacitic—1st, 6s, 1895....|... .... 10:*2g Sept. 1is May 
£0, 68, 1930.......-.. 200.200. | 96 b.) 98 Dd.) 90% Jan. | 991g May 1st, 6s, sitesi cuniicbindilis 108%gb.. L08igb. ‘10319 Sept..115 Mat.. 
E. H. & N.—Ist, 65, 1919...... 12 b. L1249%.112 July beet. May Denver Div —68, 1899...... ee ee 3 ov. |11734 Apr. 
General, 6s, 1930.. sided 10932 107 Jan. |1141!2 May lst cousol, 68, 1919 ........ | 1 lvl b. 99 Nov. |109 Apr. 
Trust Bords, 6s, 1922........ Fig’ ‘107494. 10419 Jan. 109 May Oregon Sh. Line ~lst, Se, 22... 10019 10019 95 Oct. |1071g Jan 
- & ae 1100 b. 100 b., 98 Jan. 103 Apr. Virginia Mid.—Inc., 6s, a el pean | 95 Apr. | 99 Jan. 
Lou. N. "A. & Ch. —Ist, 6s, 1910./114 b. 116 a.109 Jan. 11519 May Gen’! mort., 58, 19: «eee | 76 b.| 78 | 7d Oct. | 90 Apt. 
Consol., gold, ¢8, 1916.... ... | 92 91 vb.) 90 Sept.| 99 June|| Wab. St.L. & Pae.- Gen.,68,’20 48 b. 49 b.) 49 Jan. | 6014 May 
Mem. & Ch’ Iston—6s, gold, 1924!........ Nesting eatin ic0 Aug. 107 May Chicago Divison—5s, 18 cool O2% | VD | 89 Feb, 104% May 
Metro. Elevated.—1st, Gs, 1908. 119 a.117 a.113 Sept. 120% May Wabash—Mortgage, 78,1909..| 90 b.| 85 b.; 82 Aug.) 97 Map 
TL TT x10: nencenuabeosses 105 20 b. 104 Dec. (113 Apr. Tol. & Wab.—l1st, ext.. 7s, 90110 b.111l b ‘L110 Nov. |117%4 May 
Mexican Cent.—New age. 48. ...|..2..20.)-0--cee- | 51 Feb. | 75% June 1st, St. L. Div.. 78, 1889 re 109 b.110 bD.106 ) Jan. 116 May 
Incomes, 38, 1911 ........... seine bien 22 a. 19%9Sept.' 27% June 2d, extended, 78, 1893......| YU b.| 85 b.. PO Dec. 108 May 
Mich. Central—lst, con., 7s. "OS 1. 5%b, 124 Nov. 131 Apr. Con., conv., 78, 1907........ et eens | 80 Oct. | 99 May 
Mies’:i Puc .— 1st, cous., 68,1920 103335 1161gb.' 109 Dee. 119 Apr. Great West. —Ilst, 78, 1888..../........ 110 b.:109 ap. '11749 May 
ARE 115 b.L115 b. 115) Nov. (126) Apr. on 8: DERE eEN 90 b.) GL a.) 931g Nov. |107 May 
Pac. of Mo. gy My creeps 1022p. 1O21sb. 100144 Aug. 105 Jan. K.C. & N.—R. e&r.,78,95./112 a.jiil a.109 Mar. |114% July 
2d mort.. i Cee 10¢ Jeb. 10519 July '1101g June Went Shore—Guar,. 48.......... ‘Tel (101% | 97 Sept.' 10433 June 
NOTE—The letter “ b” indicates price did, and “‘ a” price asked; all other prices and tae range are from actual sales. 
STATE BONDS, 

BECURITIES. | bid, ; Ask. | SECURITLES. | Bid. , ASK. | SECURITIES. Bid. ; Ask- 
A'‘abama—Class A Sto 5..... 1906) 108 a |\Misso. ri—6s..... due 1889 or 1890 104 |...... |Rhode Island— 68, cou..1893-1894) 115 | «s«ses 
Di Mivaskese eueceunets 1906' 110 mein .{| Asylum or VUlrenany, due 1892; 109 oo ‘South Carolina—6s, non-fund.1888 5 7 
Ciass oy Titint ncnnieiimmal 1906} 100 1105 |. Sees ececce onda 1894-1895; 110 ([...... Biown consolidated ee 1893) 108 |...-- . 
TSA Es 105 108 | New York—6s, loan....... o--- 1892; 115 | sini Teunessee—6s, old...... 1892-1898 60 | 62% 

Arkun-as— 66, funded. .1899- 1800 cane 2 Bik °  ’etenapersen® 1893) 118 |...... Compromise, 3-4-5-68....... 1912 70 | 74 
7s, Little Rock & Fort Smith,iss-; 16 | 25 | North Carviina—-6s, old........ eR ae New settlement—6s......... 1913' 100 s...-- . 
7a, Memphis & Little Rock, iss... seahen | 25 IRIE. 4d: pebsccnmanmiia 1900! 10 |...... Docwcesed cancceete coeesens 1913) ...ces 994 

7s, Arkansas Ceutial RR........) ......; 15 New bonds, J. & J....1892-189#; 12 |...... EER SR al tie t 1913 2 | 73%s- 

Georgia—7s, gold............. 1890) 105 |...... CRS Tie weccenecccsceusccccs edna esate Wie BA, GIB o conc ccccccccccccens 43 | .sceee 

a nee SERB.cccccsce ss 1914; 100 |...... 8) ecial tax, Class 1............. 9 | 12 6s, cOnsdliCated bonds...........| ------ ooenees 
CG EEE AEE 9itlg, 91% Ce nsolid:uted 48............. 1910 9414) 95 6s, Consolidated, 2d series.......| 60 |.--- -- 

OP Ar Geos a. tener p fee an Se a 1aTe! T1za2 1399 &ea Adefar en. trvat EE ee ae RY 10 
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Railroad Bones. Det. Bay C. & Alp. — 1st 6. 1900} 1089 109% Peoria & Pee U’n—Ist, 6a....1921 110 a i 
Stock Exchange 8. enn. Va. a.—Ilst, 78...1900' 120 |......)) 2d M., 4lgs .................-. 21/"..-.-- Be 
an Top. & 2. Fe—4gs ...1920) ......|------ Dy tay | ee. geeeed 109 cesees Paci‘ic RR. —Ceutral Pacifio— oe 
Sinking fund, 6s ............ 1911 warzee|seeees ‘E . of Alabama— | Gold bonis, 63............ 1895} 11639) ....6 
‘Beech Creek — ist gold, 48..... 1936; *78 |...... | ong cons., gold, 6s.... ......1926) -.-... feewons wold bonds, 68...........- 1896; 11649)...... Bi 
Balt. & Onio—1st 6s, Park B .-1919 bsonas 123 Eliz. C. & N. —8.f., deb., Gs. ..1921) ...... | eoncee Gold bonds, 68............ 1897; 116%)...... %) 
hd sé bnnicananin 1925|*105 |...... let mortg., 6s ............... 1920} ...... ae Cal. & Oregon—Ist, 63....1888 102%)...... Y 
Registered Ree SSSA SCRE BFS rare Erie—lIst, extended, ae 1897; 118 | sniiaaiehtl Cal. & Oregon—Ser. B., het << *1L02 |. .ccce if 
Post. H. Tun. & W.—Deb. 5s...1913) 97 | 98 2d, extended, 5s ............ WORD <<caes i117 Murt. bond, 68............. 1936/*10249)...... ; 
Brooklyn Elev.— 1st, G., 68...1924, 104 |105% 3d, extended, 419s ...... -.--1923} 105 (110 West. Pacifie—Bonds, 63....1899) 112%/115 5 
cn eieiine oui itn 1915' 83 S44 4th, extended. 5s............ 1920) 11249|117 No. Railway (Cal.)—1st, 68.1907)*------ LISt» ay 
Burl. Ce. Rap. & No.—1et, 58.1906, 10442)...... ene el TE EET 1888; 1005g/10119)| Union Pac.—Ist, 68......... 1896, 115 |i16 : 
Consol. & col. tr, 58......... BOBS) «----. | 95 || ist, cons. ae coup. he 198 tan 7 Ist, ith scientntnee bawaontid 1897 tes padene 
SOTEE conccccdscecesene steel ot0eee [seeeee eorg., Ist lien, 6s..........1908,"102 Pet indis omannenatunstans 89: seeece 
et & St. L.—1st 78, gu ..1927| «.-... oon ! B. N. ¥. & EB 366, FOsincos- 1916} 133 /|135 COE. DIRE, OB. .nccoccccesss 1908)* 10619} ....00 
Towa C. ha west. — Ist 78....1909) ......|.-..-- | N.Y. LE. & W. —Col. tr., 681922\‘103 {105 Ce a tcnwes 1907)}* 95 |.-.cce 
a IL F. & N., lst 68.1920, 105 [110 Buff. & 8. W.—Mortg. 6s....1908| 90 |...... Cc. Br. U. P.—F. 6., 78 ..... 1895; 1O04%)....-.. 
st 58. ERD 1921} 90 | 98 ‘Evan. & T. H.—1st, cons., 68.1921) 117 (117 Atch. Col. & Pac.—1st, 63.1905} 105 |105% 
euft x. Y.& Phil.—Cons. 68...1921) ---...}------ Mt. Vernon—1st, 68......... 1923)*...... 106 | Atch. J. Co. & W.—1st, 63.1905; 100 |..... - 
Trust certificates...............-. 40 |...... ‘Evans. & Indian. —l1st, cons...1926) ...... 104 | Ut. So. —Gen., | eee’ 1909} 9249)..... = 
lh.s vdndccees ented 1924) .cccce|-oeee. | Eureka 8priogs R’y , lst, Ge, @.1938)  -.0.-.|..-... | Exten., lat, 78 .......... 1909; 91 | 94 
Trust certificates.......-....---| -- Wo nee | aeeeee ‘FI't & P. Marg.—Mortg -1920;*118 (119 Missouri Pacitic— 
Gen.’ wa—East’n Div.,1lst,6s 1912) “v0 |...... — Rap. & Ind. ay 58.,1924 ecowss 99 Verd’s V. Ind. & W., Ist, 58.1926, --.0 |---.00 
Mlinois Division—1st 6s..... 1912) ..- ce] oveee , " - eae Fee ee Ler. & C’y Val A. L.,18t,58.1926)*-----. 95% 
Cons. gold bonds................- 45 | weeeee ‘Han. & St. Jos.—Cons., 63.....1911 “eeseee(L19 St. Louis & San Francisco— 
ent. RR. & Banking Co., Ga.— ‘Hous. E. & W. Tex—l1st, 7s8...1898} 62 |...... lst, 6s, Pierce C. & O...... 1919) ------ -<sse0 “ 
Collateral gold, 58..-. .-..-.1937 98 33100 | Tlinois Central-- 1st, gold, 4s. 1951) -..... 10712 Equipment, 78 .-....-..--. 1895} 105 |..-.00 f 
hes. & O.—6s, gold, ser. A...1908| 98 |...... Ist, gold, B98... 2.0. cecceeee19312| 9340) 94 | Kan. City & 8.—1st, 6s, g.1916 eid 105 ; 
Ches. O. ‘S80. West.—2d 6s...1911 cenes| eens Springf. Div.—Coup.,..6s, . 189 Q eeccece 117 Ft. 8. & V.B. B Bg.—Ist, 68.1910)" ------ LU5 4 
‘Chicago & Alton—Ist, 7s. _..-1893} 115 jz-----|| Middle ris —Reg., 58 ...... J lll—E 1164 St. L. K.& So.Wn.—1st, 68.1916}" 93 |..-000 i 
Sinking fund, 6s............. 1903 123%2125 || ©. St. L. & N. O.—Ten.1., 7s. 1887 > RE Paka Tex. & Pac.—1st, 63........ 1905) ------ -seece 4 
jamie.  & Mo. River—ist’78.-1900) A219 |.....- | 1st, consol., 78 114 /118 Ist, 6s, ex coupon..............] --: see} -cece . $ 
Licuhiedibinpiiannepen od 1900; 117 {120 2d, 6s ceechmnpeeeaet ae he conan Consol., 6s, trust receipts.1905| 98 | 99 i 
Bt. L. rao: & Chie. tat, 78. 1894 11449/...... | Gold, 58, coupon .......... 1951) -.-.... 11519) Pennsylvania RR.— : 
lat, guar. (564), 78........ 1894) 1144 penewe | eign aetna: ee ree || Pa. Co.’s guar. A's, Ist cp..1921| 10€%3 107 : 
2a mortg. (360), 78 Kameaenin 1898) B15 j.ccese '| Dub. & 8. C.—2d Div., 7s ...1894) -.---. 11239|| Pa. Co.’s 4198, reg.........-. 1921)| -----. 103 3g 4 
2d, guar. (188), 7s......... 1898} 115_ |...... (| Ced. Falls & Minn.—1st, 78.1907! 80 | 85 Pitts. L. &8t.L. Hh cp., 78. 1900|*117 | ..--00 | 
Miss. as Bridge—lst, s.f. 68. 1912, 1061g}...... 'Indianap. D. & Spr.— , SRR Sa 1913) ------ osenen : 
os“ inking han 78.1903) 13142/132 lr det, ba ox. Sune. a 1908 tone re Pitts. Fe. W. & C.—Ist, 78.. -1912 = seeee . : 
sinking fund.............1901) ------|--.---- 4a crie "n—ist 1937 344) 103%, 4, ellie es eat Xi BD 199 | ...cce i 
Iowa D < - Sink. nen 58. 1901. seccce|oceees!| | Take Shore & Mich. pe » : aa 78 aR A iret Seeonennelliagetap ie 1919 "132 |. -ccee 
Sinking fund, 4 Jonna 1919) 95%!...... } Cleve. P. & A.—7s ....... — FF) | Clev. & P. ~Cons., 8. fd., 78.1900) ----- seem | 
RES N aae SE) wacens ------|| Buff. & Er.—New bonds, 78.1898/*119 |...... 4th, sink. fd., 68..-....-... 1892/*10749'..... e 
Nebraska Extension 48s.....1427) 94 | 96 || Kal. & W. Pigeon—1st, 78...1890| 106 |...... || StL. V. & T. H. -—lst, g., 7s. 1897 cocece locos ° 
Chic. Burl. & No.--Deb. 68....1896| .-----|.--.-. '| Det. M. & T.—1st, 7s........ 1906|*12029|...... So, Clee SRS SOR 
“Chi. R. Isl. & Pac.—6s, coup..1917 Se Lenses Lake Shore—Div. bonds, 7s.1899| 119 |...... _ ye  * , eee 189 y8/ 105 |..... ° 
Dl. ctdeseucneaseeoenkseote . aes | Consol., reg., 1st, 78 ...... 1900} ...... 125 [Pine Creek Railway—6s of 1932) ----«. seems 
Ree 1934) 109 /|1094 Consol., reg., 24, mendes 1903) 12149) 123 ‘Pitts. Cleve. & Tol.—1st, 63...1922)/“108 |...... 
Registered .........c0 ce seceeeree| teesee| sess || Mahon’g. ‘Coal RR.—18, 58.1934) 101 |...... Pitts. Junction—I1st, 6s....... 1922) ---<0.|--c00e 
Des Serco & Fort D.—1st,4s. 1905 83 | 87 | Long Island RR.— ‘Pitts. McK. & Y.—1st, 6s..... 1932] --:---|--:-- ° 
MM, ptccgeneeie toeosseose el sence 60 | N. Y. & M. Beach—Ist, 7s..1897) -.-..../.....-- Pitts. & Weste: To. g.,483..1917| 722) 74's 
Extension, 48. ........ccccccccccn.| ceeeceleccces N. Y. B. & M. B. = 1st, &., 58. BGR cccece! cece | Rich. & Dany.—Deb. ex ep, ie SET cevdonahodies . 
Keok. & Des M.—Ist, ‘Se ....1923] ...... 107% | Louisville & Nashville— | Consol. mort., gold, 5s8...... 1937) -----+|----- - 
Central of N. J.— || Cecilian Brancn—7s ........1907) ...... 110 Atl. & bin _ —1lst, pr., 78....1897) ---++- ccecne 
General mortg., 5s, reg..... 1987) ....-. 9844| Pensacola Div.—6s.......... 1920; 100 |...... Sl i hl RE ee oe - 
@aic. Milw.& St. P.—1st,88,P.D.98/*128 |....-. ‘| St. Louis Div.—1st, 6s ...... 1921) 112 |...... | Rich. & W. ‘Pi. Ter’l. Trust 68..1897| %5%%4)...... 
2d, 7 3-108, | Feeney 1898} 120 |...... 2d, BB... cccccccccccccccces 1980)* 59 }...... San Ant.& Arans.—1st ,68,'85-1916) _------ -sese0 
Ast, 78,$g.,R.D..........- 1902} 12719'...... | Nashy. & Decatur— Ist, 78.. 1900 7g Beene ery “% © Suelieperedees SOE ccas 92 
ist, La ‘rosse Division, 7s..1893' 117 pla? | —8§. f., 6s ....... 0}*10535)...... |Setote Val.—lst, cons., 78..... 1910} ------ ougees 
as Oe -+++s-1899] 11849)...... | ba €. “& L. se siatlaindi "1931 eames -amiiae | la 50 | 65 
ke a, “RE 1903) 1264%/130 || 5 p.c¢. 50 year gold bds...... Co ee 9912 St. Louis & Iron Mountain— 
Ast, 7s, I. & D. Ext...-. .... 1908] 125 |i26 | Pens. & At.—l1st, 6s, gold..1921; 94 | 95 || Arkansas Branch—Ist, 7s.. 1895} 103 (109% 
Ist, 8. W. Div., 68......... 1909} 111 |...... | Lou. N. 0. & Tex. —Ilst,4s.... 1986 esewos! -eaees || Cairo & Falton—1st, pte 1891; 107% 109 
Ast, = La C. & Dav ......-. 1919} ......|...... | Geb enee6., BS... .canccvneccecch Mel ccocec!-coees \|__ Cairo Ark. & T.—Ilst, 78....1897| lv7+<'/208% 
i is. ae Bits FO ccncceoccoces 1910/*119 }...... | Mich. Cent. 3 con., 58.... 1902 108 j|110 | 8t. L. Alton & Ter. Hante— 
lst, H. & D.,58.. ........... i Se. tl . Caco duisedulbnded geunewn ST canned seein || Bellev. & So. Ill.—1st, 88. ..1896 “117 |118 
Chicago x; Pacific Div., 68..1910 *11849)...... | Coupon. 58 .......<. pare” — GO eee || Bellev. & Car.—Ist, 68 ......1923)*------ 110 
Chic. & Mo. Riv. Div., 58 ...1926' 9753) 98 || Registered, Pilisneetanamecens 183 oncees|seesee | St. Paul Minn. & Man.— 
Mineral Point Div., 5s...... 1910} lu2 |...... | Jack. Lan. & Sag.—6s ...... S91} ...-. 106 | Dakota Exten.—6s..........1910/"115 4 116 
C. & L. Sup. Div., 58........ 1921) .---..|..-.-- Milwauk. & North,—1st, 6s. “1910 105 {|10742)| Montana Exten.—1st, g.,48.1937) ------ os 
Fargo & South., 6s, Assu ...1924)] ...... 123 || Extension, 68 ............... 913) i04%):05 | en, eneeciakel S60Ren -ecnan 
Ine. conv. sink. fund 58.....1916| .-----|------ |Milw. Lake 8. & West.— | Min’s Un.—1st, 6s........... 1922) .------ coozee 
Dakota & Gt. South., 5s..... 1916) ¥3 {101 | Cony. deb., itu 1907; 90 | 95 | St. Paul & Duluth—ist, 58....1931|"11U | ....00 
Ghicago & Northwestern— i: Ashland Div. met MI ca ac 1925)*115 /|11712 |Sodus Bay & So.—1st, 5s, g...1924) -----+|---200 
Extension bonds-—-4s........ 1926; 93 94 | Minn. &S8t.L.—l’a EX. me 78.1909) ......| .O742 Tex. Central—l1st, s. f., 75 .... 1308 * 60 80 
Ext. registered siiaceaiiiacen weenie YS |...... Hf Bs Mivciintenerensenes _, = s ullons | SAO MENON, FO... .cncncccccscue * 60 | 70 
Escanaba & L. 8.—1st, 68...1901) ------ | cweees ‘| Southwest Ext.—Ist, 7s .../1910] ...... [eseeee| the & N. O.—1st, 9902222222221905 liz (116 
M. & Minn.—I1st, 7s -+++1907 eeeeee | eases | Pacific Ext.—1st, 68 ........ ye Seuees Pisatoncs Sabine Division, Ist, 63.....1912) YO | to% 
Towa Midland—lLst, 8s...... BOGE sccccclsesnes ‘| Minn. & Pac.—l1st mortg. 58..1 ———— 10219 | Valley R'y Co. of O.—Con. 68.1921| ---<.. coccce 
Peninsula— 1st, conv., 78....1898 *120 [seeeee Mion. & N. W.—15st, 5s, wold. 1934 jniined lu2 Wavb.8t.L.& Pac.- Hav. Div.—6s.’10! ------ cooece ‘ 
Chic. & Milw aukee—Ist, 78.1898) 1189|......!/ Minn. $.Ste.M.&Atl.—Ist,5s..1926| ......|...... | Indianapolis Div.—6s....... 1921} ------ +sen80 
Win. & St. P.—2d, 78........1907| 12749!......!|Mo. K. & T.—Cons.,2d, inc....1911 aihioions cocowe!| BOONES Ble cccocccesons 1921; 101 |106 
Mil. & Mad.—1st, 68 ........ 1905) sesee eo eeeces || H. & Cent. Mo. —ist, , oe BEE SO lccocce 1 Ce Beer cnctiscsaccssce 1931) ----- «| - scene 
Ott. C. F. & St. “ an 5s..1909) ......'...--.'|Mobile & Ohio—Col. tr., 63 ...1892] 102 |...... | Tol. & Wab.— Equip. bds., 7381883) ------ ocoeee 
Northern Il.—1st, 5 ........ 1910)"105 109 | gt. L. & Cairo—4s, guar ....1931\* 72 | 75 | Quin. & Tol.—1st, 7s...... 1890)" ------ 106 
Ci. Col. Cin. & Ind ist, 7s, 6.99) 119 {123 Morgan’ 8 La. & T.—1st, 6s. ...1920 i i Han. & Naples—Ist, 78....1904| ------ --s000 
NT hi eitantinia iin 1914) 121 |...... ep ee ee a EN oo. a. | Ti. & So. lowa—I1st,ex. 68.1912) 97 |-..000 
Consol. sink, fd. es ly 14, eences (teeeee aah, Chat. & St. L.—2d, 6s. 1901 ation en 10814 | St. L. K. C. & N.— 
Chic. St. Paul M. & O.— | N.J. June.—Guar, 1st, 48...-. 1986) 104 os / Cl eleiin te, +... 1919) ------ -ss008 
Chic. 8. P. & Minn.—1st, 68.1918 *121 9 ceecece - Registered =e Reinesticens ypiietmeten, seit 1} 8t.Charles Br’ge—1st,6s.1908) ------ | codecs 
No. Wisconsin—lst, | ee 1930) .....-. | erecce IN, Y. P. & O.—Prior lien, 63-1895) RES FORE | No. Missouri—lst, 7s...... 1895)*11449)..... . 
Chic. & EF. fl. gs s. f., cur..1907)*...--.- 115 IN. Y. & ew Eng.—1st, 78.--.1905} ...... lout | Wab. St. L. & Pac.—lowa Div., 63.| ------|----- ° 
OS SS aa OG ER ee a ee ere: aS = iWest. Union Tel.—Coup., 7s.. .1900) 116 |.-..0.« 
Chic. & W. Ind. mr s.f., 68..1919} 110 |...... iN. ¥. Chic. & St. Louis—4s....1937 85 ig! 8555) NS Se ras Gets 117 
General mortgage, 6........ 1932) 1144 ....... aa Aaa Re ERE EI eee eae EO Oe, Serra 1904! 100 |...ces 
Chic. & St. Louis—1st, 68..... 1915} ...... (113 N.Y. *: & West.—2d, 4198...1937| 734)...... W ‘heeling & L. E., lst M. 58. .1926/"..---- 100 
Cin. T.8t.L.& Chic.—1st,g.,48 1936) ...... | seeeee N. Y.N. H. & H.—1st, reg. 48.1903) 104 SL chelti '|Manhat. Beach linp. Co.—73.1909)| ------|----- . 
UE iiiccscasscancen eienl seseusl oe -2-- N.Y. Tox. & Mex.—Ist, 48 ...1912] ...... —— liTenn. C, L& R’y.—Consol., 63.1901) -..-.- <ss000 
Cin, Jack. & Mac. = 18t,6.,60.. 1936) 9242 95 | Northern Pacitie—Dividend serip..) 10549)...... ‘| South Pitts.—1st, 63 ........ 1902 * seesee 100 
Col. & ee en.—I1st, Gs......... 1916) ..---- jeeese | Dividend extended.............-. naiaide 101 || Bir. Div. —lst con. Gs........ $214) ...-- « i 
ici deateeaeh tinhadaitiasidatetail 1926) ..---- | -coeee | Spok, & Pal.—1st, s. fd., 68. 1936, cinbeint 101 || Col. & Hock. Cuval & L a 1917 sence +osene 
Col. © Cin. Midland—lIst, 68..1914) ......) 96 §t. Paul & N. P.—Gen., 68. .1923) 11G%9)...... 
Del. Lack. & West. —Couv. 7a. BOS) occcss ‘Lil | tlle tn kN BER otis pees | Income Bonds, 
Mortgage, 78 .....-...cc.se. 1907; 132 186 | Helena& Red M’ —1st,g.,63.1937, | fe (Interest payable if earned.) 
Byra. Bing. & N. Y.-—1st, 78.1906 “130 '132 || Dul. & Manitoba—l1st, vz. 68.1936)*10314)...... Atl. & Pac.—Cen. Div...... .. IGBSi* .ancue 25 
orris & Essex—Lst, ES 1914) 140 .......;| Hel. B.Val. & Butte, ist, DRMMINGS sccanelecdsus | Cent. lowa—CGvup. debt certl’s. . | cvcces +secce 
SN ihndets..\aneednnanane 1891, 109 (110 | Drummond & P’be —lat, DP RPEST avcces Saat ‘Eliz. City & Nor.—2d ine. se anccasbihane . 
Bonds, ATS Re I Dee BE [sedene i. ows t.& No. a ~'y 2’d, 5s. Rae Pores Ss Ind’ap. Dec. & Spr.—2d inc . - IGOG, -cccce!.ccce ~ 
icine atiatedaiasl 1901; 12319 ...... \N. O. & No. E.—Pr. L, x. » 68 . (Soe THUGS. GOUUINEE, 5 cceccccacceccesss ~ 20 | 30% i 
Ist, cou., guar., 78........ 1915, 132% 133 New Or. & Gulf —1st, 68......1926; 99 (105 |'Leh. & Wilkesb. Coal.......... LESSI ..ccccleceoe ° i 
L & Hud.’€: anal—1st, 73...1891) 10549)...... Nort. & W.—Gen., lila erat 1931; 112% ...... ‘iMilw. Lake Sh. & W.—Inucowe.....| ------ 100 ; 
a a 1891; 107 |.....- | New River—lst, 6s.......... EOE kccace an | Mobile & Ohio— 2d pref, ennenn wee] 20 ‘ceccedh 
TIN en siiinsshubw edna 1894| 113 |...... | Imp. & Ext., Ga..... ........1934) 98 | slenipios | 3d pref. debentures..............| ----- as 4 
Registered, BE ccitincieglahintaed 1894} 113 | ..cce. || Adjustment M., 7S ... .-..-.1924) luz |104 || 4th pref. debentures.............. lu 16 7 
& Div., coup., 74, RS a 1917) 139"s) pears | Ogd. & Lake Ch.—1st, 68 .....1920) ...... I ciemail IN. Y. L. E. & West.—Ince., 6s..1977) ...... oseece i 
Re giste NST eR SS TET, Ohio & Miss.—Cons., s. f., Ts. “1898! 117 ‘9 i:8 |}Ohio Cent.--Min. Div.—Luc. 7s. 1921) ...... -sesee 4 
bany & Susque.—1st, 7s..1888. iviig, sionee i SR am ae aprie SNR; pet Ogdens. & L. Couam. —Income.1920) ...... -ocene # 
1st, ct Po < Woe ~ een 1906, * aceeds een | — oo hes Ter. Tr., Ga.. 1921 sideicdbiies aw Shenandoah Valley—Ine. 63..1923) ..... -ccces % 
| ee eee in. Div.—I1st, 6s ........... Pn: seecus _- hg 
ist, cons., guar., 68.... “71906 117i: ccccee ‘Ohio River RR.— 1st, 58 .....1936) ...... elie | Free List. E 
Re iste red pedeecdedeveneme sane | Be betoeas ‘Omaha & St. L. R’y —lst, ‘As. 19391 778 7744 ‘Erie & Pitisbugh Ry. —Cous.7s,’98} ..... sccose | 
: Sar. —Ist, coup., 7s. 1921 140 ai ‘Oregon & Cal.—Ist, 68........ SEE: nichwc ccwnndl || Galv’ i. H. & H. of '5Z, 19%. 5>..1913) 22.22] ---- . % 
Registe PR cnavevnsinbernsssienes *139 (sees /|Panama—Sink, fd., ‘sub., 68...1 1910) .. ‘nae | ee | Wav. F’d. [nt Bas, —Tol. cH, WV..78) --200]-000 °- 4 
Det. Set. Mic *y - Mar.- lat.fa .1991 ..... peeeae Peoria Deo A R- = ! 
” No price Friday; these are latest quotations made this wee, 
ae 
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[Vou XLV, 
eases | 
——. 
New York City Banks.—The following statement shows the | SECURITIES. | Bia. Bid. | Ask. | SECURITIES, Bia. |ask 
condition of the Associated Banks of New York City for the Cam, & Amb.—M 68,99 104%)... (Phila. & Read’g (Cont’d)—| | 
‘ Co —Ilst, 68.1914! ...... Cons. 5s, lst ser.,c.,1 
week ending December 17, 1887: Leh. V.—1st,68,C.&R.,’98, 118 |120 || Cons. 58, 2d ger.,0~11953 Ta iS 
penetra 2d, 78, reg.,1910....-...| ------ 136%3|| Debenture coup., 1893.) __. 15 
ons. 68, C.&,R., 1923..| 129 |130 Deferred incomes, cp...| 19°°| 2} 
Banks Penna.—Gen., +1910, 130 (132 
. Loans and | gpecte. Legal Circula- Cons., 68, so? 109 905...| ------|.----- BALTIMORE, 
Discounts. Jenders. | than U.8 ion ons. , 58, nd sonal orcas 114 
: 4498s, Trust Loan........| ----- ---|| RAILROAD STOCKS.+ 
Perkiomen——ist, 68,6 op. 87; 103 |..... ||Baltimore & Ohio....... 105 108 
45.000 | Phil. & R.—1at,6s,1910..| 122 |...... 18t Pret....--.eeeecscosee| sano 
en 2d, 78, coup.& reg. 893 111%)...... a prot AAPOR OF ERIN 110 117" 
48,000 | Cons., 7s, coup., 1911 ..| 128%)---2-- RATLROAD BONDS: 
ccerocce ° -, 68, g., 1. 1911' 118 |......||Baltimore & Ohio—4 ~-=200|LOO% 
eecnccee Imp., 68, g., coup., 1897, 101% 102%) |Cin. Wash. & Balt. ~lsia. 9S | 9935 
363.000 Gen. , 68, &., coup., 1908. 109%, 110 2ds, - oo oe Seceres coceecoce 75 80 
, Gen., 78, coup., ane 11 114 3ds, OS REET 40 
60,000 Income, 78, coup., 1806: 81%| 81%|] 1st Inc., 68, 1931...” Bi 
eeeresee * Ex-dividend. + Pershare. 3 Last price this week. 
eas'seo New York Local Securities. 
264,200 Bank Stock List. 
537700 BANKS. | Bid.{ Ask.|{ BANKS. | Bid. _BANKS. | Bid. | Ask 
2'400 | America 175 |120 ||Gallatin..../200 |...... ¥.Y. Count: 200 | 
......| . 3.377.500} _ 620,900} £75,900) 3.016,100) _ ........ Am. Exch...|140%|142 |/Garfield...../200 |......||8.Y.Nat.Ex'120 |[3§" 
epecenne f way....257 |....-.||\Germ’nAm,.|115 |......|| Vimth........130 |... 
At RAE $93,300 | Butche’& Dr|164 |..--..||Germania. ..|200 |......||W. America.120 |/7"" 
wean RBH 45,000 | Central....../130 (134 ||Greenwich ../115'9|......|| Yorth Riv’r./130 eaeioa 
900,000 | Ohase........ 210 |......||Manover....)/182 {| ...... Driental.... 182 |." 
wecee-| 2,377,800) 622,400) 201,500) 2,841,100! ......-. Ohatham ....!2 ---- ||[m.& Trad’s’ 335 (340 ||Pacific.. ..../1624%/168— 
42,200 | Ohemical.... {3100 |3400 | |I MZ ....-. a lnecous i Uliiittnscenes (165 {170 
ial 45,000 | Citizens’... (138 (146 ther Mfs’}195_ |......|/ People’s. ...:175 |... 
pocdeces Biases 06scnlll - Iseme Wanhattan...160 |...... Brees 4 cece of SE Naku 
osieumemien Commerce ..|168 farket....../160 |...... nopaes Ry! Re fsa 
ints 45,000 | Oontinental.|120 (124 fechanics’..|164 (170 ||St. loholaé. ,120 (126 
40,700 | Corn Exch...|...... 205 W’chs’&Trs’ i145 |...... Lined War 115 130 
waitin ,00 Kast River..|130 |..... || Wercantile..|150 |. .....|/Second.. See 
cccccs cccce-| 3.966,400) 443,200) 270.300) 2,577,000;  ........ th Ward. (150 [sence Wercnants’.|140 145 Shoe Leath: 142 (148 
weneee 426,500 ve.. ie [stones W’rch’ts’Ex.|......|122 ||StateofN.Y. (116 120 
rate tt SD ocansnn: (REED lovnecs Metropolit’n TBE Bil. eee ey, 
446,000 | Fourth ...... 14510 — Vassau. ..../150 |...... Cradeamen’s i, . 
‘5006 Fulton... . (157 \.-.-. || New York ../210 |... |) Tnited St’es' 210 |..." 
ee Insurance Steck List. 
att: [Quotations by E. S. Bailey, 59 Pine St.] 
resccee| = SUSO.CUUT AU OR SUSU Be OU,SUU ee 31006 COMPAN’S | Bid. | Ask./, COMPAN’S.) Bid. | Ask. AN’S, Bid. | Ask 
180,000 | Alliance .....140 |150 153 | 73 | 
5,000 | American.../150 (165 122 ||Nassau ..... fe 
40,000 | Bowery ..... 150 (160 215 105 
45,000 Broadway... 160 |175 60 180 
447,400 | Brooklyn ...|110 (125 125 Fire .. 95 
Vitti oa a 110 |120 135 165 
200,800 | semanas 17 |125 140 100 
223,000 | Clinton...... 5 | 95 60 180 
180,000 | Commercial.) 38 | 45 120 170 
-s>-:+-- | Commonw’h,| 80 (100 200 100 
67,500 Continental. 215 |230 83 103 
eeseeees | Hagle ....... 240 (250 100 137 
cress ese mpire City; 90 (1€0 100 110 
cvcccccs Exe ange...| 95 (110 85 75 
45,000 | Farragut....|110 {120 125 125 
43,700 | Fire Asso’n.|...... 100 90 150 
5,000 | Firemen’s...| 90 |100 70 150 
125,100 | German-Am.'300 |320 100 |380 
esrerses Gas and City Ralilroad Stocks and Bonds. 
scenes [Gas Quotations by Gzo. H. PRENTIss & Co., Brokers, 49 Wall Street] 
45,000 | “GAS COMPANIES, | Bid.| Ask.|) GAS COMPANIKS. , Bid. | Ask, 
Tz 35 rooklyn Gas-Li ht sansa 100 |102 ||Peo lo’a (Bkiyn.) ssihibaldiaal 59 | 61 
ton Banks.—Followi the t f th ton bank Citizens! Ga nn eee 100 103 “Be williams «~ xan RARE: 108 iit 
Boston Banks.—Following are the totals o Bos : on --+-{100 (103. ||| Bonds, 68........ ....-.-- 
— : eBooton banks: | emaciated Gags |i wouter ( 
’ ’ yorsey y oboken...|160 |...... unicipal—Bonds, 7s8..... 
1887. Loans. Specie. {L.T’nders.} Deposits.* | Circula’n.| Agg.Cl’ngs Metropolitan— Bonds a ie eerie alton Municipal ’........ 7 {130 
meme ee : 5 $ @—_ | Mutual (N- ¥.)-...--000--- 20 | 3" | Bends, 6s 22/108 108 
Dec. 3/138,204,100] 8,195,500] 3,344,200/105,357,000| 7,81 86,641,145 ~ . ia ~~ ow “ephegeanahenc 
*"10/138,017,300| 8,518,700] 3.275.500) 104,330,80'| 7.68 £70: | 87336-1977 | Nassau (Bkiyn.).2200200°.. Be | Se |] Mamet Ot noes wcncrrrenene el ie 
“ 17|133,308, 8,433,900] 3,368,100| 104,316,500] 7,362,801 | 87)196,552 crip....----------- ------ 9 
[City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.]} 
hia Banks.—The totals have : 
sa tn pera | ae OT A at (Bie eS 
’ : MG ’ "1° 8st mo 3, LUUU ccc. | ig v.—Stock........ 4] 
1887. — Loans. |Lawful Mon’y)} Deposits.* | Circula’n |Agg.Cl’ngs erdway &7t Av. —St'k..|....../178 Scrip, 6s, 1914 .......... 0g {110 
@ soo | augdha0e |earBeaoe | aastrso | zoafaane | Brame Beata 0S AoSa%eRuert re doe oes 
Dec. | 3.... | $6,555,300 | 22,580,200 | 84,753.300 | 2,311,750 | 76,318,926 ort., 58, 1014... | > lagd Be Manh. & Bt i Ave \ 
«10.22. | 87,166,600 | 22:255,200 | 84,664,700 | 2°311,400 | 60,990,663 Bway Suiface bas.-19 i ened eg tg me 
“6 2 a 6 , *s ’ Lee eeweee| » A9LYU ccszess 
87,053,200 21,499, 00 83,391,000 | 2, 312,750 | 62 ,6°7,; 95 grooklyn City—Stock whem 1 120 2d mort., income e, RASS. 56 €0 
«Including the item “‘due te other banks.” lat mort., 5s, 1902 ...... 1 110 foust.W.St. .& P. FP’ y—Stk./155 | .--000 
ions in Boston,, Philadelphia and Balti Terre Tg 1880 on: 10s 0S |ixntiavecetecees ccc. 
. t . st mor ’ 7s, OSS «eeceece EA VO. cocceccces covces ) 
Quotat Ons in OstOnh, a para an a more Bushw’k Av.(Bkin)—St’k 150 1135 \l@scond Av.—Stock........ (118 (120 
Following are quotations of active stocks and bonds, A “term Crosstown Stk. 150 }4g0 emer, 84 2210 a + 
y 8st mor 8, 39GB ccces ' Jonso 8, i< cccccecclaces 
complete list is given in the CHRONICLE the first Saturday Ont. P k. N.& ER Liv Btk 73 | 81 |\Sixth Av —Stock ..... ./1170 (180 
of each month, , 78, 1902 .........120 |121 || 1st morr.,7s, 1890 ....../110 115 
Onrist’ ph ‘r@lorn sé Stik. 13 425 130 mpee BY: “gr sates tanneiil 229 ee 
: Bo » 78, 1898 ......... 1113 |} Bonds, 7s, 1890 .........) 
secuRITIES. | Bid.|Ask.|| SECURITIES. | Bia. Ask. | Dry Dk. E. H.& Batiy Stk 160 | 158 | rwonty: ‘chi St.—Siook.- (210 230 
= K. 6 Port Scott & G.—7s ns neh lst mort., Pe concen ) lst nor B, BESS cccece 
£34 93% ||K° City Syd & Mem.—6e| 1107114 Unlisted Securities.—Quotations from both Exchanges: 
woccecinaese .C. Clint. rin on csece- | OE 
satel (210 || Little R. & Ft. a), 8 6©|S Oe SECURITIES. Bid. | Ask. | SECURITIES. Bid, Ask. 
nasal 243 || Lonisv.Ev.&st. L.—1st, 6s| ....- |10i+s on ona | —T 
a: ie 2d mort., 2-68............ 51 2g , Am. Bank Note Co........ 23 | 30 ||Mexican National tr. rec.| 7 | 8% 
Ren il 2. ||Mar. H. & Ont. ~1908, 6s,| ......|...... | Atlan, & Char.—Stock...|..... | 87 lst mortgage, tr. rec....| 38 | 41 
oe, hh ttemedes, quam. 96 | Atl. & Char. Air L.. 1st, 78|......|..---- New lst 6s .... ..| 90% 91 
i sents weaken auieekas aacale 65%) 6612 | At.&Pac.-lstM,C.D.0:d6s| 94 {100% Newp. N. & Miss. Val... 9 | 10% 
33 ‘el....- ee ERT 194g | Bost. H. T.& West.—Stk.|...... 26 - ¥. M. Un. Tel.—S B |. sosee 
Bho Dy 25%||N.Y. & N. Eng.—ist, 7s..| 120 [121 Brooklyn Elew’d—stock..| 41%4| 42%! North. Pac.—Div. bonds..|105 106% 
eel 133%9/| 1st mort., €8..........00./8.---0-|112 Cape Fear & Yad.Val., 1st} 94 |......; Ocean Steam.Co.,lst guar.)103 105 
seed 129 2d mort., 68 ---| 100 |...... | Ches.&0O., ser. B,cef. scrip)......|..-...; Orange Belt 1 Sh. cnacococce|oonana 
914s) |Southern Kan catia 95%9}...... Chic. & Atl.—Ben., tr rec.}| 6 74 Pencncsia & Atilantic....| 7 8 
etl 26 | Nowe Division—5s. ....) .. ...| 89 ( hic. G ctieamneiat Te 40%)| 1 at MOrt.............2..--|-sseeo] 
ieee ani 77 |...... | Chic. Santa Fe & Cal. 5s../...... eccee. — Went, _— —Stock | 33 [--++ee 
mead 79 ||Wiscon. Cent. ~ist'ser.58) 38 |... Cinn, & Springfield.......|...-. |..... || poli} 5 
ead 2d series, inc., 7s... ....) 46 | 47 Cont. Cons. Co. Tr. stock.|..--. |...... Postal | Telegraphi—ist, 63.| 25 | 30 
Birm 50 Den. & Rio Gr. W.—St’k.| 12 |..... Rich. York Riv. & Ches..| 90 |--- ° 
“C.8 ringt. & Mem. 2 79 ‘ital PHILADELPHIA, ==. S. Shore & At.—Stk.| 9 |...... Rome & Decatur, 1stM., 68) .---+«)--+*#* 
cecees RAILROAD STOCKS. | FOL... cccccccce cccceee.| BB |.cccee| St. Louis Ft. S. & Wich..|.--<0- “a 
CEES SNe Baff. N.Y. & Phil.,ass.pd.| 10%/ 11 Rison Electric Light....170 |..... | St. Paul E.& Gr. Tr., 1et68}-.----- 10 
Nor am 7D leesce DT ldntudusmmanedel. tasene 10 Fla. R.y. & Nav. Co., pref.; 2 23% St. P.M.& Man. Mon. Ex,48]..----|- woose 
Old Colony . 172%9|...... Lehigh Valley ............ 5414 54% | Georgia Pac.—Stoc 16 | i9 | Southern Tel.—1st M..... 15 si" 
Wisconsin Central ....... | Peon Little Schuylkill ......... 60 | 62 lst 68 --|/107 |108%a) Tol. A. A. & N. Mich...... “35°"| 40 
Rl I els aa eal Northern Central......... 87 | 39 i .cssssiemenaes eneunkt 46 | 45%) |U.S. Electric Light...... 30 
BONDS: Pennsylvania 5413' 543, | Henderson Bridge—Stock| 97 |..... ‘Utah Central.—18t.... ....|---9s*/-°"*} , 
Atch. & Topeka—Ist,7s.| -.... 119%9||Phila. & Reading -...-2.2- 33 | 331g | Kanawha & Ohio..........| 3 |..-.. \Vicksb. & Meridian....... “| 2 
Coll. Trust, 58.......--.. $93,' 90 || West Jersey IB Rec ist pref ----| 10 | 138 ~ ebnpana ‘ 
Plain, 58.......-..-....--|| 88 |-.---. RAILROAD BO 2d a pret resesens secese coq: © heanscs | ist mort cece) 90 Fo 
Mortgage, 58............ on 97 ||Allegh. Val.—7 3-10a, 96] 116 |...... | _1st6s. ........00......... 65 | 75 || 2d mort. --| 45 |eecge 
cma annininatetimaies — eareneait 106 , E. oxt.,1910_.__..... ee Kan, City & Omaha........ TD Beets ' Incomes. 6 
East’rn, Mass. ngarmreneo Nie 120%'' Inc. 7s, end.,conn., °94.\ 21 244 MOPt...0- ... --------| 74 | 75 | West Va. RR.—1st, 68...| aeoee “ot 
Keely Motor AERA te TET 10 |, Western Nat. Bank...... 91 | 
, Ex-dividend. + Per share. 3 Last price this week, Mex. Nat.Construct’n Co.' 22 ' 28 ||West N. Car.—Con. M....|----+: 
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AILROAD EARNINGS. 





1887, 1886, 
92,679 179 
1,646,310 1,715.55 
153,89] 117,0: 
60,905 41,209 2, 
33,628 19 


15,506) 3,882 
42,234 22,462 1,394,352 


64,000 203/000 10,973,135 


119,497) 103,493 6,136,743 
139,897, 123,845 1,219,8 
42,420 1,095,503 8,62¢ 
40,854 1,146,367 9,857,54 


842,062) 777,414 6,489,535 
41,770 41,962 ~,085,472 

. , ee 1,979,301 
74,929 2,776,774 23,065,857 29 


41,553 39,973 1,968,09; 


10,947 6,338 


980,500 916,834 23,975,167 
$6,216 2,810,966 «2, 2% 


»,160 (,13] 


494,217 436,202 9,284,753 


ty 
776070 652.650 5,625,085 
22,078 21,199 1,851,594 
301,24] 281,947 2,458,209 
62,0380 61,429 #,444,135 


101.135 96,967 1,082°19] 
13,308) 40,487 97) 
So 


10,154 9,298 
33,682 31,292) 


396,675) 355,960) 4,17 1'954 


6,445 9,163, 
18,034 | — 
7,121) 6,623. 


1,801} —71’990 2,54: 


160,000; 1467585 
22,275) > 


8,896) 27,056 1,007,579 
22,050) 12,253 
$2,284) 25,622 1,1 
37,969 47,269 2,255, 


387.189 397243 


e 4s e - 
387,200) 280,313. 2,572.00 
7) 85,520) 2,690,05 


59,93 


=| 
16,727 | 


O4 


13,004 
‘3 0 1,038,599 10, 


68 
10,540 15,892) 


38,642 39/918) T’ao4 
é 


3,902 












of the Stock 

| Lt és Dublished 

month—viz 

and November, 

ll regular subser 
Sold to subser? 

each, and to others at $1 Pp 


Mar. Col. & No../November.| 
[ar.Hough. & (2d wk Dec} 12/936 
Memphis &Chas./2d wk Dee) _51°647 
“Mexican Cent 2d wk Dee! 100,250 
+ Mex. N. (all ins)! November.! 155'336 
Mil. L.Sh.& West 3d wk Dee! 45,37 


€ latest railroad earn- 
m Jan. 1 to latest date are given below 
om reports can be ob. | 


nings Reported, Jan. 1 to Latest Date. 


298 1,676,230 
t 16,954,644 14 


eN, Y I 


$8 1,064,210 
30,698 1/197'53: 
12,800 2.6857 179, 


hO78; 31,143 1'902'456 
C3917 76,104) 2°76 509 2 


358,551 4, 
< 


95,777, 178/983 1,795,182 


South Ca rolina 
So. Pacific Co,— | 


P6818) 3.9% 6,962 Gal. Har.a&s, A. October ___| 355.54 
I ) 














earnings in the foregoing t 
be’ow, 





ROaps, 
Week or Mo! 1887. 
ae | 3 
Kentucky Cent. October ... 104,79 
Keokuk & West. 24 Wk Dee 7,2 
ingst’n & Pem. 2 wk Dee 3,05 
OXV. & Ohio - October 45,304) 
ke E. & West. '2d Wk Dee 36,01 
Lehigh & Hud... November 14,403 
L. Rock & M Ist wk Dee 20,49: 
Long Island...” 2d wk Dee 91,945 
Lou. & Mo iv.. Septemb’r 53,136 


Milwaukee & No.'2d wk Dee! 192480 
Minneap. & St. L. October . --, 146,01 


Min.St.Ste.M&A October |") 22,084 
Minn.& No. W. St. 2d wk Dec 34,954 
Miss. & Tenn... ‘2 wks Dee! 31,664 
Mobile & Ohio” November, | 271,281 


New Brunswick. Octone. ---| 86,974 
N.Y. Cen. & H. R. November. '3,256'304 2 
N.Y. City & No...) Wk. Oct. 8 11,358 


N'theastrn (S.C.) October ---| 55,10: 
Northern Cent’]. October ___ | 501,294 


r 


SOrthern Pacitie 2d wk Dee) 294,147 
Ohio & Miss. *---/2d wk Dee! 87,873 
Ohio River... 77 2d wk Dee, 8,679 
Ohio Southern . November, | 60,153 
Omaha & St, [, Septemb’r | $36,631] 
Oregon Imp. Co October __ | 431,819 
Oreg. R. & N. Co. November. | 613,488 
Pennsylvania, -- October. __ 4,989,521] }, 
Penn. Company. | 
es 


r 


No. {. SYS... Septem)'p 1,742,095 
So. West. SYs.. Septemb't 1,274,38¢ 
Peoria Dee, & Ev. 24 wk Dec; 13998 
Petersburg Rietaia ais November. | 31,404 


Phila. & Erie." October |_| 368,619 
(Phila. & Read’ g. 


Latest Earn ings Reported. 
1886. {| 1897. 1886, 


, 1; 955 
324,035! $05,825 /15,244.548| ‘ 
36,284) 35,270, 2,153,192 1,798,249 
71,638 , 





— é e | . 4 . ~<_* 
34,859 20,251052 18,963’a4 


-E. & W October -- 2,309/915/0 
459,509) a 3,366,154 


N.Y. & New Eng. October ---| 469,888 
N.Y. Ont. & W... 24 Wk Dee} 26,328 
N.Y. Phil.& Norf, Septemb’r_ | 43,574 
N.Y. Sus. & ed November. | 129,904 
Norfolk & West. 2q wk Dee 103,164 


21,656) 1,485,657 
36,623 389,607 
I 07,735) 299,536 


‘1,1 
SF 
fs" 


e 


October . .-/2,085°791)] 9 
Coal & Tron Co. October ___ '2,321,204!1’79= 


Jan. 1 to Latest Date. 


j 


j 


8 j ~ $ 

92,261) 834,493 765,051 
6.77 308,951; 293/513 
36,997) ea peters 
37,640) 1,956,825) 1,655,446 
20,369). 213/974 198,035. 





24,303) 7 89,612 700,856 
42,306) 3,134/99] 2,901,360 
50,960)’. 9, 401,293 
5,78 55,499) 804,296 





62,471) 2/038'356 
623,98 





22,114) °471’396 404,564 
431) 2,243'050) 1,9 7,435 
13,769, 2,780,435 2,170,82¢ 
84,945) 677/109 674,202 
885,832 33,067,003 29,705,953 
12,473)! £1,664) 419’5 


56) 4,033/247 3,093,885 
s 


4,453) 314934) 186,559 
99,982)  5g32'77]| 75,918 
erate Tg. ; 
03/983] 3,403,250 2,448,794 


218,000) 4,819'839 4,941,810 
37,351 (46,043,195 41/6037634 


52,805 13,478, 199 11,230,602 





ol £5,353 10,3387¢ 76) 8,595,018 
17,763 813,640 770,409 
28,300) 396 276} 326,17 

oO 3,340,570 31069,283 


Co. <04'1,735,217/15 86 , 
Tot. both Co's October _ 4,406,996 3,696,894 '33'949'208 28,769,709 
33,737 


Pitts. & West'rn. 94 wk Dec! 
P’rtRoyal &Aug, 


i 
' 





Pt. R’al & W.Car, October __ 37,748 
R&W.P.Ter. Co— 
Rich. & Danv./ November. | 465,800 


Ash. & Sp. Diy. ‘November. 9,000 
Total all -e2-' 2d wk Dee! 195,600 
Rich.& Petersbg.|November, 20,17 


Rome W. & Og .. October - --| 315,991 
TSt.L. Alt. &T.H, 24 Wk Dee! 43,35 

Branches... 21 wk Dee 20,020 
St.L. Ark. & Tex 2d wk Dec; 71,169 
StL. & San Fran. 24 wk Dee) 142/119! 
St.Paul & Duluth “d wk Dee! 38,993 
St.P.Min. & Man. November. 1,169,843 
S.Ant.& Ar. Pass. November, | 75,919) 
Scioto Valley. ... October ___| 75,802 
Seab’rd & Roan. October. __ | 97,166 
Shenandoah Val] November. | 84,000 
: November. | 119,674 


Louis'a West... October ___| S11 
Morgan's L&T. October .__ | 554,11 
YLT. & Mex. October ___| 16,63; 
“ 


Tex. &N. Orl.. October 77’ 122,195) 
I 


Atlan’e system October . 


Pacitie System October ens’ 669,820 2 
Total of all. October ___ 3,799,431 2, 
So. Pac. RR, 
No. Div. (Cal.) Septemb'r 157,040) 
So. Diy. (Cal.) Septemb’p | 256,059, 
Arizona Diy .. Septemb’r | 122,173 
New Mex. Diy Septemb'r 55,702! 
Spar. Un. & Col. October _. | 9,10 
Staten Is, Rap. Tr November, | 51,500 
Summit Branch October . __| 288,697 


| 


Texas & Pacific. 24 wk Dee 158,714 
ToLA. A. & N.M’h 24 Wk Dee 11,949 
Tol. & Ohio Cent, 2d wk Dee; 23.293 
Tol. P. & West... 24 wk Dee 20,072 
Union Pacifie __ - October .. 2,934,466 2,7 
Valley of Ohio. ./November. 26,793 

Wab. Western... ‘2d wk Dec 119,077 
Wab., E. of Miss October . __ 679,75¢ 
tWest J ersey....' October al 104,208 
Wil. Col. & Aug (October: | “3]’957 
Wheeling & L. E..2d wk Dec 15,710. 


Wisconsin Cent’) 24 wk Dee 37,94: 
Chic. Wis. & M. 2d wk Dec 9,47 
Min. 8t.C. & W. 2d wk Dee 8,72: 
Penokee Br... 2d Wk Dee! 553 


Wis. & Minn__ 2d wk Dec} 6,261) 


+ And branches, * Mexic 
¢ After deducting ea rnings paid over to 
centage basis, 


October __ | 30,659 


Va. Mid. Div..'November 138,500 
C.C. & A, Diy, } ovember, 91,600 
Col. & Gr, Div. November: 64,400 
West N.C. Diy. November. 26,000 
W.0O. &N. Div. November 10,900 


} 
075,106) 8.1 
00,706 22,0 
975,812 30,1 


SteoH 1,284,62 1,164,880 
318,42] 

113,183) 1.209749), 1,133,856 
49,201, 940,478) 501/140 


), 
96,596 1,271,361 1,173,737 
7 6 550,4 






33,865! 1,935,152 1,503,322 
35,201 266,251 257,41 
30,670 


42] 974! 4,073,600 3,720,077 
129,600) 1,491,883 1,430,864 
85,161 765,175 716,139 
68,050 487,890 955,431 
48,277 638,050 493,800 


ri eae BEE 02s 2 ee 
66,813 38,218 


4,100) 
166,600) 8,061,097 7,402,568 
17,332) 210,584 193,452 
299,343) 2,672,196 2,395,774 
42,188) 2,097,171} 1,787,611 


03,407) 2.55 7,220 1,688,705 
106,143. 9,916,316 4,579,377 
25,700 1,616,987, 1,493,834 
S10O,514! 7,839,963 6,727,178 


23,184) 500,766/ 
65,647, 655,500! °61,803 


LT I i. ° 
71,053) 897° 25] 636,339 
13,609) nteenee 1,022,630 


220,236) 2,741,098 27 10,818 
52,011) 689,031! 221,268 
398,345) 3,508,913 3,297,362 
17,729) 141,833 128,989 


010,046 501,097 
O84 6,889,535 
7,126 19,415,436 
»158 26,304,971 


2,927,183 2,397,923 


9,510; 59,205; “63 929 


90,185) 802,066; 743776 
118,560) 1,088,635] 511659 
148,610) 5,823/113) 5,633,049 


177) 5 4,175 
22,627/ 1 022,208} 7898 
20,311 913,316) 834,402 
& 


( 
5,154 23,716,309 21,585,212 


61,106 601,160) 270,977 
31,226 6,204,819) 5,310,930 


Fed 


763,941) ° 7 


3145) 604,218] "550'461 
12,278; 705/634 557,617 
31,399) 2,020°747, 1,474,756 
7,314' 630,858 sistteha 
6,750 486/067 278,143 

185,344 





an currency, 
leased roads Operated on a per 


t Not including Central of N. J. in either year. 


1 Including Ind, & St. Louis, 


Latest Gross Earnings by Weeks.—The latest weekly 





able are separately summed up 
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THE CHKONICLE. (Vou, XLV, 
The ratio of gain still continues large, reaching, for the sec- | YEAR BEGINNING FEBRUARY 1. 
-ond week of the month on 73 roads, 14 per cent. Sixteen of ee ~ ™. 15 to Nov. 20. 
the roads show a decrease. ae . ° 1886. 
: ) Tenn. Coal & I. Co...Net... 76,900 ...... o-, S210 as 
2d week of Cecember. | 1887. | 1886. Increase | Decrease. e YEAR BEGINNING JULY 1. 
Sar Pees eae o ba 1887, sae, 1887, °° %P,80.— 
Atlantic . & Pacific. ....... eyed ply ets Ke pandvons Road. $ $ $ $ 
Buffalo N.Y & Phila.... 4,100) 42,800) hd saa -, i ; ‘ =9 6x 
Buffalo Roch. & Pittsburg.| 46,578) 31,143, 15,435)... Cleveland & cae: > KE ag + BB ery 166,813 
@airo Vin. & Chic. . ....) 15,506) 13,882) 1,G24) ssa eee. c pie ’ p4e 37,726 
California Southern ...... | 42,234) 22,462) STE edkewees ——- Uctober.—_ -—~ —Ju/y 1 to Oct.31,.. 
ian Pacific..........) 264,000, 203,000) Ty. apes 1887. 1886. 1887. 1886, 
oo of Georgia.......!| | 119 497 | we 10,004 ‘eae Roads. $ $ $ 
hica Atlantic....... | 41,770 DOS) ees e ns “| Cin. Ind. St. L. & C..Gross. 242,173 247,953 949,278 
@Ohic. @ ast Til iil verseee e.| eed 39,975 ‘ore aR Cin. Ind. 8 ga 99°570 99617 388 ph 943,569 
‘Chicago & tad. Coal... sonsoo| 5l8'asa| 63 1666, "77779" | rast Tenn. Va. & Ga Gross, 555,212 456,617 1,925,706 1,546,954 
: Dhicago & West Mich ....| 2e'o7s| 21198 | °°3;18i Net... 221,834 244,309 692,447  '656,698 
| Cincinnati Jack. & Mae k | 7,822! 9,181) we neee- 1,309 | Knoxville & Ohio ....Gross. 45,304 36,997 165,990 123,964 
.N. O. & Texas Pac. 64,746) »H S18) 4,923} = ccccccee Net..: 20,639 19,068 45,297 38,301 
: Alabama Gt. Southern 31,920, 28,827] 3,093 sesrnen, snsthaiaane 
; New Orleans & N.E .. | 15,659 18,683} = cccccce 3,024 * Estimated. 
; Vicksburg & Meridian.. 14,698 15,833! 1,235 
} Pg any B- Shrev. & Pac. 16,780) 16,1 1| 669 seen te =e 
+ n. Rich 4 Fas 7.9 6, Fee 216 
re “Oin. Wash. &. Balt........ | 43,308; 40,487! 2 ines ANNUAL REPORTS, 
' Cleveland & Marietta .... 6,445, 5,163) 1,282) —s cwceccce 
My ‘ol. & Cin. Midland ...-.. | 7121) 6,623,408] wees — 
en. & Rio Grande....... | =—160,000, 16,5588 SiS = ww wees . : 
ie Denver & R. Grande West | 22975, 21,675) 600) wee cee: New York Central & Hudson River Railroad, 
i Detroit Lans. & North... | 17,556 24.380) “ans eee 6.824 ( For the year ending September 30, 1887, / 
| mu. Va. & Ga...... | 7,342 91,05 — » eee 
nelle om i ag sige | : 1360 4 pees y Neate The statistics for the late fiscal year have just been issued, 
Evansville & T.H .. ... | 15,392 13,864) 1,5 28) senerees The Central report now includes the West Shore earnings and 
Pint & sone re Marquette ——— (oe ane ee sewepnes charges, and the surplus over all expenses and charges (includ- 
i Port Worth & Deny. Gity,| 22050, S293] O7o7) TLL | ing dividends paid) is gratifying, amounting as it does to 
#; Georgia Pacific......... ae 32,284 ee 6,662 ........ | $1,570,377, against $1,072,966 last year. 
4 Grand Rapids & Ind...... | 37,969) AT,209) oe. s ee. | 9,300 | ” ‘The statistics of traffic, earnings, income, &c., are shown in 
4 Grand Trunk of Canada..| 338,787) 358,057! —....---- | 19,270 the following tables: 
ind. Bloom. & West...... | 45,053} 51,822/  ........ | 6,769 & , 
inate ry nae “eh e055 307] 1 703 year OPERATIONS AND FISCAL RESULTS. 
ingston & Pembroke | 3,055 47) Toe: eedsence 1883-84 1284-85 1885-86 1887.67 
Lake Erie & Western.....! 36,016 of) Bia were. | 1,624 , ee a . ° “34. 
Long Island ...... | B95) 423086) RAED, snscewa — ee seeeeees 2,703 2,720 3,088 3,723 
eee tl yagi . St...) RRB RR eo Passengers carried...11,057,939 | 12.747,801 14,662,118 18,465,453 
Q Cuevas Alea chin| Bases] aeorel co 0 tM acta Pa-sen- er mileage | .387,829,4r6 4:8, 97.774 476.1: 8.729 528,308,742 

b , m1 Go 177) ee, ce eer Rate per pass. p. mile. 1°94 cts. ‘41 ¢ 18 cts, 
if eroded Fon ye ery |: fy py tt oy I ean Freight (tons) moved. 10, 212,418 10,802, 957 12,718,101 14 (626,954 
: ht ; eae & oo we athe 4 51.64 - 45075. 6.572 saath: Fr ‘oht (tons)mileage*197 70087 115 21378: 24205 24142 0463 2704732176 
i Moxican Central < pa | 100,250 36,630) 13,570. ros: -*. -~ tana tag p-mile. 083 cts. 0°63 cts. 0° — 0°78 Hs 8. 
tr Miliwaukee L. Sh. & West | 42,067 6,655) on. | ae) <a : a - 
4 Milwaukee & Northern... 19,482. 13.982) i. - exceeds I ae eeaoeces Marg 13 2:9, ooo 18" ae aoe et 
is sae ned & a est | 34,954) 15,827) 8 i ieee eee sseeee cvece 1009.27 4 ~ oS 
a ississippi & Tennessee .. 17,243! 12,477! 4,766) ee what lien > o> Ge ee -.  $$geesrsee. ae 
xi Nort ae Ont. & West... | 26398) 21656) Se Mail and telegraph . ee 698,446 717.998 786,143 790,056 
orfolk & Western........ 103,164) 71,150!) SaNeee = =— ea b hv cee , —_ ae O4 32,443,626 
A Northern Pacitie. RE 294,147) 2A | 8,502) | ne Total e: NINES ..... 25.676,420 21,640,1 ‘ 4 28,0 48,8 ’ ’ 
a . Mississippi.. penawmus | 37.873 T9A09, R464, CAT ION Operating expenses.. 17,849,313 16,319,372 18,610,377 22,388,623 
ft. pe eae 8,679 4,453 ae ‘ > F Sap | 
£ eeecto Dee. . fom. | 18293 7,763) me te Tae Net Caruings......0.--- 7,827,107 5,320,503 9,438,427 10,055,003 
si ts ung & Western......) 33,737 | ER FP aang an ’ 
ie Rich. & D. (leased lines). 195,600) 166,600 29,000)... * Exclusive of company’s freight. 

Pe Bt LE Alt wT. H., M. lame 43,351 12,188) Re saad . at, INCOME ACCOUNT. 

‘ t.& T. H. Brehbs.. 20,020 22,074 2,054 , . 
q ®t. Louis Ark. & Texas... 71,169 53,407 | ‘17 79% a5 eteaintane Receipts — — — 1886-37, 
£. ‘ ‘ ” < C mand 

f St Oven Pyke od gggeeeenad [ie ee Deed a - ~~ i geen Ne: earvinga...... ... 7.827.107 5,320,803 9.458.427 10,055,008 
Texas & P Tee 58714 ‘ > > TE a mmaataacy Renta-s and interest. 1,739,899 2,012,747 1,649,513 2,116,725 
& Pacitic..... , 158,714) 148,610 See =—_s weeks ' © oneal ty 032 319015 397 308 323,049 
é “Toledo Ann A. & No. Mich. 11,949) 10,177) +, t os ol veo ess: ae 296 457501 410°217 411,655 

Pe = ton gp eg Central .. | 73,893 22,627 1,266! ae Other recelpts ....---. : r on 
if ‘ol. Peoria & Wester 20,072 - te | 238 a ee : 

t Wabash Western......-.| 119077, 131296) 7777777" 12,119 | Total ineome ..... 10,299,354 8,110,066 11,895,985 12,908,432 
. r ‘7 o oro! Qo —- 

} usm Gon Iie -=-| +444 ye pre TMNT Rentals paid.... ..... 1,948,028 1,976,028 3,482,280 4,011,542 
: Chic. Wis. & M ......... 9472 “T3814 O15 | Se ce Interest on debt....-. 3,380,082 %/681,795 3,559,691 3,561, ‘370 
: ——-— | g'705 ati Y | aetna Taxes on earings 

Minn. st. C OF Mivonsnene ! ane hae | eal capital stock ....... 302,485 275,902 203,954 —_:198,011 

pe Me ee ep geen seal raat tire ae aan 8 sty Seiaiaideunmenn danas PD sisciavascce 7,159,644 3,129,990 3,577,132 3,57 77,182 
¥ Total (73 ronds).........| 4,728,044] 4,153,012, 647.024, 71,092 at aispuraem’nts 12,790,239 9,063,717 10,823,017 11,888,055 

; ' Wet Increase (13° S7 p. C.). eeeesee+! =ecoesseons oa D932) eee Balance, aur plus ia, ss AI ata ele le 1,072,966 l 570,377 

ff + ROS ; deficit...... 2,490,885 953651 ...... woe §—ewwe eens 
neluding ian is & St. is. 

isaac agpaiaeaaianiae The balanc3 sheet shows that the construction account has 
| Net Earnings Monthly to Latest Dates.—The tables follow | been increased $100,000, and surplus $900,000, with no addition 

ing show the latest net ear nings reported this week, the! to the funded debt. 
seturns for each road being published here as soon as received, cen mat ae een Se 
Hut not kept standing from week to week. The first state- sietininy 1985. 1886, 1887, 
ament includes all roads for the latest month and from Janu- | @ost of read and equip........ $146, O74, 836 $146,630. 632 $147,047, 973 
i ary 1, 1887; following that we give the totals for the fiscal | Stock and bonds of other cos. 3,472,331 3,469,3 3,448,97 
year on those companies whose fiscal year does not correspond ——— other lines, real ssa shen 6.007800 | ae 
with the calendar year, Due by agents and others... 3'861,106 3,120,072 2.887.098 
20,22 »,~69 ’ 
TUR BROUNNING JauUART 1. Suppies on, linud.----vvv----e Moon Rtastaus — MbBRNER 
-——— Norember.——— eee. a, to vee. ae. -.. | Harlem construction account. 201,715 26,053 yy 
1887. 1886. Equipment Harlem line. .....- 404,394 404,394 ATT 
Roads. x Ds = “s. West Shore constraction acct. =... eae 39,285 128, 
Chie. St. L. & Pittsb..Gross. 494,217 436,202 5,284,753 4,372,892 : . oan ame Oe 64,959,953 
Net .. 100,674 100,502 1,368,305 747,488 Total essets.........-..---- $162,342,153 $163,961,617 $164,999, 

1 Cleveland & Canton Gross. 33,682 31,292 345,161 327,719 picked chao 89.428.300 &89,498.300 89,428,300 
| so eres: Se. ee: eee... | Sr Ec ovcss sracscseese 56,424.333 56,424.333 56,424,333 
j “Mexican Central....Gross. 453,800 379,902 4,332,235 3,416,726 | Bonds & mort. on real estate. . 107,000 107,01.0 107, 55 
; Net... 191,800 179,529 1,868,396. 1,17: rk et Peet ee hemes... .<cccccocc< G7 85 55 a L, 379 a 

—— -Oclober.—— —Jan. 110 Oct. 31,-— | Interest accrued........ .-----. 0 6 8,69 
1887 1826 18-7 18 Interest unpaid eCavenesseas sace Y, 179 7,487 "755 

Roads. ra a : -_ CE cc ccccseucacee  ° ipeaeunen eae 093 so 

e. b e . ww Tk ‘ 

“Cin. Ind. St. L. & C..Gross. 242,173 247,953 2,235,005 2,146,157 ab econ ps eer Oceaet 55. “o te O00 535 31,129 
+3 Neb... 99,570 99,617 “873,649 "840,056 Due for wi ages, supplies, &o.. 2,340,794 2,410,521 2,298, us 
is Slast Tenn. Va. & Ga.Gross. 555,212 456,617 . 310,! 960 3,438,229] Dne other roads, &c.........-. 2 062,170 1,753,418 J ‘324, ‘300 
iu Net. . 221, 834 244,309 1,251,718 1,171,701 | profit and loss.........ce. eeee- 10.508.352 11,473,459 _ 12 2385) 

Milinn. Slt. St. M. & Atl Gross. - O84 | fr eee 953 
Net.. eM Sdaccuae’”’ ” Shemnaens Total liabilities............ $162,342,153 $163,961,617 $164,959, 
YEAR BEGINNING OCTOBER 1. Maine Central Railroad. 
pommel ss _ 

a ake Y “7, 7 ~ naa. (For the year ending September 30, 1887.) : 
Roads, z nok | The annual report says that »bout 84 per centum of t ~ 
Woteravurg ......... sige + aes ae 00.598 53.463 crease of $142,009 in gross earnings isin passenger trae rad 

Tiel Pend tres. “ents 7.332 80.197 a= oo7 | freight traffic having suff-red severely from the effects 0 
chmond & Petersh Gross. 20,175 17,332 39,197 35,907 tion April 5 

Net .. 9,837 8,166 19,889 19,507 | Iater-State Commerce law, which went into operatio 
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1987. ‘For several months we did not feel justified under i j 1886-7. 1885-6. 
this law in attempting to compete with rates by water, and | (TOSS Carnings..........20.0.00+eeseeeee ees $3,075,234 2,841,400 
this continued until, by the ruling of the Comm sioners, rail Operating expenses.............ccccee.-ee.. 1,892,982 1,580,774 
lines were permitted to make rates reasonably competitive | Net earnings..............22-.-.220.--0. $1,182,252 $1,260,635- 
with those named by water.’ Pe NE cscccnstnnsnetacnsns«cenuecses 1,020,803 1,000,875- 


The net results are about the same as last year, showing a 
surplus of $31,009 after payment of all fixed charges, oper- 
ating expenses and two semi-annual dividends of 3 per centum 
each. The exvend'tuves for permanent improvements this 
year are about $100,000 in excess of similar disbursements last 
year. All expenditures for this year have been charged to 
operating expenses, except cost cf land purchasad, new 
shops and double track from Westbrook Junction to Cumber- 
lard Junction, 

The operations and earnings for four years have been com- 
piled for the CHRONICLE as follows: 

OPERATIONS AND FISCAL RESULTS. 


1883-84, 1884-85. 1885-86. 1886-87. 
Miles operated...... ov4 535 £35 035 
Operations— — 
Passengers carriel. 1,214,389 1,198,250 1,268,409 1,3541.977 
Freig’t (tons) moved 758,937 738,250 863,711 882,3-3 
Earnings — 
Passenger ..........- $1,197,413 $1,190,074 $1,264,852 $1,384,226 
ST then kctoneneos 1,475,815 1,502,458 1,585.464 1,599,687 
Mail, express, &c... 142,115 147,247 150,760 158,494 








Total gross earnings $2,816,373 $2,839,779 $3,001,076 $3,142,407 





Expensesaud taxes. 1,750,710 1,730,902 1,320,740 1,948,480 

Netearnings..... $1,065,663 $1,108,877 $1,180,336 $1,193,927 
INCOME ACCOUNT 

1883-84. 1884-85. 1885-86. 1886-87 

Net earnings........ $1,065,663 $1,108,877 $1,180,336 $1,193,427 

Other receipts....... 10,421 7,828 7,400 8,870 





Total income.... $1,076,084 $1,116,705 $1,187,736 $1,202,797 
Disbursements— 


Rentals paid ........ $189,000 $189,000 $189,000 $189,000 
Interest on bonds... 661,395 701,767 707,130 717,068 
Dividends........... 215,532 215,541 215,578 215,598 








Total disburse’s $1,065,927 “$1,106,308 $1,111,708 $1,121,666 
Balance, surplus.... $10,157 $10,397 $76,028 $81,131 
Long Island Railroad. 

(For the year ending September 30, 1887.) 

The report of the Long Island Railroad Company for the 
year ending Sept. 30, 1837, has been made to the State Com- 
missionere. The figures present the following comparisons 
with previous years :— 

EARNINGS AND EXPENSES, 











1883-84. 1881-85. 1885-86. 1886-87. 
Earnings— $ $ $ 
Passenger. ......... Neaiendaiid 1,759,597 1,807,282 1,578,447 2,020,478 
5 ER GES 720,630 727,913 798.517 +34,748 
Miscellancous............-.-- 276,005 291,283 317,508 342,582 
Gross earnings..... .... 2,756,232 2,826,478 2,994,772 3,197,808 
Expenses and taxes....... 1,359,505 1,856,351 1,872,325 1,399,206 
Net earnings............ 896,727 970,127 1,122,447 1,298,602 
INCOME ACCOUNT. 
1883-84. 1884-85. 1885-86. 1886-87: 
Net ATIIN ES... --e2n00-2s 896,727 970,127 1,122,447 1,295,602 
u =» 
Interest, less int. received... 190,877 176,358 233,179 203,195 
ETE ie eer 287.693 297,560 304,063 412,372 
A pe 400,000 400,000 400,000 40,000 
Miscellaneous.... .......... eiaht mei | re 48,198 
Total disbursements... 878 575 905,482 937,242 1,063,765 
a ala 18,152 64,645 185,205 234,37 


Richmond Fredericksburg & Potomac Railroad Co. 
(For the year ending September 30, 1887.) 
The repc rt states that ‘‘out of the net profit a dividend of 3 per 
cent was paid to common stockholders on July 1, 1837, and 
the board proposes 10 pay on January 1, 1888, a dividend of 
o¢ per cent additionel, Something more than sufficient to 
y this amount of dividend has been earned, but we must 
in mind the fact that the year just closed has been an 
unusually prosperous one, and that the expenses of the com- 
ing year will be increased by the necessity of aiding three 
hew engines and some additional cars to the equipment of the 
“Since last annual report the new station and offices now 
cupied by the company at Byrd Street, have been com- 
pleted. The total coss of the one-h+lf interest owned by 
your company in the property is $91,314, This has been paid 
Without addizg to the uebt of the company, partly out of 
tarnings and partly by the sale of the old depot and offices 
on Broad Street.” 
The earnings, expenses, &c., for two years were as follows : 











1885-6. 1886-7. 
(rosa SEE EE Gee ORE $503,412 $537,522 
Ce cuties oaaae 271,536 283,586 
Met carnings...........-....<c-scoe Phe ae: "$233,876  $253,t36 

sega i eae $ r $253, 

he i ecmadecccsuas $50,369 $18 434 
AEA ALAA AGES AA 34,835 34,°35 
$25,204 $1°~ 0.367 
Balance applicable to dividends............ $145,672 $83,269 





GENERAL INVESTMENT NEWS. 


Albany & Susquehanna.—The report to the State Railroad 


Commissioners for the fiscal year ending Sept, 30 shows the 
following: 














—— 


I i cccceccee $162,448 259,759 


Baltimore & Ohio.—The B:.ltimore & Ohio Railroad Co. on 
the 19th executed and placed on record a consolidated mort- 
gage to the Mercantile Trust & Deposit Co. of Baltimore for 
$29,600,000 to cover the issue of consolidated mortgage bonds, 
The bonds are each for $1,0U0, payable to bearer, if not regis- 
tered, interest to be paid semi-annually at the rate of 5 per- 
cent in gold at the agency of the company in New York, tax 
free, and the principal on Feb. 1, 1988. 


Brooklyn Elevated —The report for the year ending Sept. 
30 to the N. Y. State Commissioners gives the following: 


TE en a ee ee PO TT Te ee $620,284 
i RRR IES TER ME RE AIS: Ie SRT 391,084 
TS ATE EE LEAN EASE, BOD ERRNO: Ty 1,840 
Fixed charges........ Sc uacahiiie dubainaitinasniia PE EAA A CCEA See ee kG 2038 HAR 
TELE TLIO, AEE OTe NE TE TEES: 22,4918 


Cairo Vincennes & Chicago.—The statement for the first 
six months of the fiscal year, May 1 to Oct. 31, published in 
the CHRONICLE of Dec, 17, was slightly erroneous. The cor- 
rect figures are as follows: 











‘ 1887. 1886, 
BOPMIBGES «020s cccccocss ce cr ccncccccesccccescosessces $410,377 F362,252° 
Operating expenses and taxes.............cesccee 243,825 257,770 
iit dunn amhinesieeinaaeddadautniinbiiiniin $166,552 $104,482 
RN iiihtindiainnaindin esos oh eaieh emettinnetdmien D781 5,781 
Net for 6 months........... uahawae ecanwmenddiuibe $160,771 $98,70 
Operating expenses and taxes per cent -........ e 59 19% 71% 
Ee aS aN $666,161 6 
Wabash Cairo division bomds..  .. 2.2.2... cecc-ccccccccccess 3,857,000 0O 
8 coupons, including January 1, 1888....... Nedneesinthadne 771,400 00 


Oe eT Tee — = hm 

California & Oregon.—This railroad is completed. The 
driviog of the golden spike marked the completion of direct 
railroad communication between Portland and San Francisco, 
the chief cities of the coast from Seattle to San Diego, a dis- 
tance of over 1,400 miles. 


Cedar Falls & Minnesota.—The hearing in the Dubuque 
& Sioux City (Cedar Falls & Minnesota) case has been pust- 
poned until January 10. 

Central of Georgia.—The Plant system of railroadsand the 
Georgia Central Railroad have formed an alliance, which vir- 
tually coasolidates two of the greatest railroad properties in 
the South. This arrangement secures tothe Ocean Steam-- 
ship Company of the Georgia Central Railroad all the Florida 
freights which the Plant system can furnish at Savannah. 
New directors of Central Railroad will be S. M. Inman and 
H. T. Inman of Atlanta, Ga., and W. Luttgen of August 
Belmont & Co.—Bost.n News Bureau. 


Central of New Jersey.—The receivers give notice that al} 
past due coupons of convertible debenture bonds will be paid 
on and after December 3ist inst. 


Chicago & Calumet.—This railroad company of Chicago has 
placed a mortgage upon its entire property amounting to 
$7,000,000. The mortgage is given to the Central Tru-t Com- 
pavy of New York, as trustee, and Frank H. Tuthill of Ham- 
mond, Indiana, The mortgage covers, bssides the five miles 
of track already built by the company, all the latter’s real 
estate, personal property and franchises, The present purpose 
of the company 1s to build about 55 miles of road additional,. 
for which a portion of the above $7,000,000 bonds will be issued, 


Chicago St. Louis & Pittsburg.—The gross and net earn- 
ings and charges for November and for the eleven months, 
Jan, 1 to Nov. 30, have been as follows: 

ee -——— Jan. 1 to Nor. 30.———-~- 
87 - 


TT RT a 




















S87, 1886. 1887. - 86. 
Gross earnings......... $494,217 $436,202 $5,284,753 $4,372,892 
Operating expenses .... 393,543 335,700 3,916,448 3,625,404 
Net earnings.... .... $100,674 $100,502 $1,368,305 $747,483 
CRAPO. .coccccess mises’ wae 109,711 1,107,063 1,108,388. 
MeO Rsccean eens $9,736 def.$9,209 $261,242 def.$260,900 


Cincinnati Hamilton & Dayton—St. Louis Vandalia & 
Terre Haute.—At Indianapolis, Dec. 22, the Vandalia litigation 
between the Cincinnati Hamilton & Dayton Railroad Com- 
pany and President W, R. McKeen dil not come up as was 
expected. Tne order of the Court restraining Mr. McKeen 
from disposing of the stock at issue was continued until fur- 
ther notice. It is intimate i that a compromise will be reached. 


Cincinnati Indianapolis St. Louis & Chicago.—The 
gross and net earnings aod charges for October and frum July 1 
to October 31 were as below given: 




















—— —-October.-—-—-— 3=—-—J uly 1 to Ocl. 31,4 m08—~ 
887. 1886. 1887. 1886. 

Gross earnings ......$242,173 $247,953 $949,278 $943,589" 

Op. ex. and taxes.... 147,602 153,251 583,840 580,439 * 

Net earnings.... $94,571 $94,702 $365,438 $363,150> 
Fixed charges, less i 

miscel. income .... 33,333 47,925 133,332 191,700 

Surplus .......... $61,238 $46,777 $232,106 $171,450 - 


Cleveland & Canton.—The Boston Herald remarks: ‘The 
net earnings for the year will be about $110,000. The road- 


4} bed has now been prepared for standard gauge rai's except three- 
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bridges, and a contract bas been let for anew draw for one of 
these. Some $84,000 has been expended upon the road this 
fall, and by Spring or early summer everything will be ready 
for standard gauge rails. The company has not sold its bonds, 
but may do eo at any time.” 


Columbus Hocking Valley & Toledo.—At Columbus, Ohio, 
D.cember 22, Judze Evans, of the Court of Common Pleas, 
refused to grant a motion to dissolve an injunction in the 
case of the Columbus Hocking Valley & Toledo Railway 
Company against Burke and others, holding that the acts of 
Burke and his associates, owning all the capi‘al stock of the 
railway company and electing themselves directors, issuing 
mortgage bonds and using the proceeds to buy from them. 
selves and others a mining corporation, were void. Notice of 
a bill of exceptions was given by Judge Burke. 


Duluth South Shore & Atlantic.—This railroad is practi- 
cally completed. Two hundred and fifty miles of the eastern 
portion of the line have been operated during the year 1887 as 
a local road, and its earnings to Dec. 21 have been about 
$1,500,000 gross, and $660,000 net, not including any trattic 
derived from construction. The line, when opened as a 
throuzh line in the spring of 1888, will have maximum grades 
of 52 feet to the mile, as against grades 78 to 80 feet by any 
other line from St. Pau', Minneapolis and Daluth east. It 
will have the same sources of local business as in 1887, with 
the addition of the Gogebic iron traffic and also the through 
business in grain, &ce. 

Eastern (Mass.)—At Boston, D c. 22, Judge Devens informe 
counsel for; Dwizht Braman and other stockholders that the 
court had issued an order to restrain D. Foster and others who 
were elected direc:ors at the recent annual meeting of the 
Eastern Railr2ad Company from acting assuch unti! such time 
as the court can pass upon the questions raised as to the 
legality of the elections. 


_ Evansville Terre Haute & Indianapolis.—Articles of 
incorporation have been filedin Indiana. The proposed road 
will run from Sullivan to Indiinapolis, a distance of 75 miles. 
The capital stock is $1,000,000, of which $986,000 has been sub- 
‘cribed by Mr. D. J. Mackey, of Evansville, the remaining 
$14,000 being divided between 14 others of Evansville and 
New York, 


Flint & Pere Marquette.— Arguments were heard at De- 
troit in the United States Court this week on a m tion to 
vacate the restraining order preventing the Flint & Marquette 
Railway Company from completing their contemplated pur- 
chase of the Port Huron & Northwestern narrow guige rail- 
way. Judge Brown decided to allow the order to remain in furce 
until he has had time to prepare a written opinion in the cas», 
This is regarded in the light of a victory for the common 
stock holders of the road, as it is understood to mean that the 
injunction will remain in force until such time a3 the case can 

heard upon its merits. 

—The terms of the proposed purchase of the Huron road are 
the purchase of all the outstanding stock and bonds of the 
compezny by a 5 per cent bond of the Fiint & Pere Marquette 
road, This would increase the fixed charges of the Flint road 
by about $125,090, and the Huron road earned $115,000 last year, 


Housatenic.—At the annual meeting held in Bridgeport, 
Dec. 16, a board of directors was elected, and re:olutions 
adopted recommending that a branch of the road connecting 
the towns of Ne wiown and Derby be buil', for the purpose of 
making a direct connection with the New Haven & Derby 
Railroad. The annual report showed the receipts for the year 
to have been $982,549; the expenses $581,260; net earnings, 
$401,283 ; surplus for the year, $89,136. The new board of di- 
rectors elected Mr. W. H. Starbuck, President, in place of Mr, 
Wr. H. Barnum, 


Indianapolis Decatur & Springfield — Indianapolis 
Decatur & Western.—At Indianapolis, Ind, Dec, 22, the 
reorganization of the Indi inapolis Decatur & Springfield road 
under the name of the Indianapolis Decatur & Western 
road was perfected and the new company elected the following 
di ectors for the ensuing year: John D. Probst, New-Jersey; 
Hiram Hitchcock, Henry B. Himmoni, Horace L. Hitch- 
cock, Steven H. Thayer, Charles C. Allen, Thomas B. Atkins, 
John K. Warren, New York; EF, Leonard, Illisois; John R. 
Elder, Robert B F. Pierce, Indiana, Under the reorganization 
plan no reduction in the amount of bonded debt resting on the 
road is made, but an effort is being made to induce the holders 
of the fir-t mortgage bonds to accept 5 per cent interest on those 
bonds, which amount to $1,800,000, and which now draw 7 
per cent interest. 


Lehigh & Hudson.—At the annual meeting of the stock- 
holders of the Lehigh & Hudson Railroad Company, held at 
No, 161 Broadway, Mr. Grinnell Burt was elected President. 
According to the annual report the gross earnings of the road 
for the fiscal year are $241,431; operating expenses, $142,625; 
net earrings, $101,806; interest and taxes, $94,647: and net 
income, $7,159. 

Manhattan Elevated.—An advertisement of the call for a 
meeting of New York Elevated stockholders Jan. 10 says it 
is to authorize the issue of $15,000,000 bonds, $8,500,000 to 
take up present firsts, $1,000,000 to take up present debentures, 
$1,500,000 to pay for equipment and real estate, and $4,000,000 
for future use for new road and equipment,— Dow, Junes & Co, 





Mexican Central.—Of the securities of this company the 
New York Stock Exchange listei last weex $1.709,000 first 





making $9,075,060 in all, and will list $1,000,000 common stock 


Jan. 4, making $36,000,000 stock in all. The directors lately 
authorized an increase of the stock to $37,500,000. The in. 
crease in securities is on account of branch line construction, 
While the branches call for the issue of Central Mexican 
stock and bonds, these are to be eventually converted into 
Mexican Central securities. The company has recently buily 
58 miles of railroad upon the Guadalajira division, graded 
some 25 miles more, and done some work upon the Tampico 
division, 

Minnesota & Dakota.—A dispatch to the New York Times 
says: ‘* The contract for the grading of the Minnesota & Da. 
kota Railroad has been let to Job Voak, of Massachusetts, the 
survey as made last month confirmed without materia] 
change, and construction arrangements so far perfected that 
little remains to be done before the opening of spring. Term. 
minal facilities have beensecuredin Fargo. * * The grading 
contract as let is for a single track from Fargo, 152 miles 
due northwest to a point 15 miles west of New Reckford, in 
Wells County, passing through the three established towns of 
Ottawa, Sherbrooke and New Rockford, to reach the Missouri 
in the spring, and to kave the road in operation the entire dis. 
tance intime to move next season’s crop. Vice-President and 
S-cretary E. H. Cutler has gone to Wilbraham, Mass., and 
will conclude the financial adjustment of the company im- 
mediately.” 

Minneapolis & St, Louis.—Dow, Jones & Co. say that a 
meeting was held Tuesday, in Minneapolis, to decide whether 
money should be borrowed to pay the January 1 interest on 
Minneapoli: & St. Louis income bonds. H-retofore, this 
interest has always been paid. it was decided to default on 
the interest due in January. One of the provisions of the 
bonds is that interest on these bonds must be defaulted two 
years befor foreclosure proceedings can be begun. 


Minneapolis Sault Ste. Marie & Atlantic.—The first train 
went over the Minneapolis Sault Ste. Marie & Atlantic Rail- 
way from Minneapolis on the 16th. The International bridge 
is finished and connection with the seaboard completed. 


New York & Canada.—The report to the State Railroad 
Commissioners for the fiscal year ending Sept. 30 shows the 
following: 





1886-7. 1885-6. 
GOSS CATNINGS. ... 000. . 2. - eee eee coeccccccces $828,970 $772,664 
OCMOTRTERR ORPORSCS .0ccccssesccccconsccoessc o6 213,798 471,571 
oi ec nines $515,172 $301,093 
OME BEE. ccccccccccccces sescdccteceecsesss 268,090 268,787 
BRMBUB . .cncudeccccccescesheccacessconsococes $47,081 $32,305 


N. Y. & Northern.—Messrs. Maitland, Phelps & Co. have 
purchased from the N. Y. & Northern Railway Co. the balance 
of theissue of $1,200,000 5 per cent 1st mortgage gold bonds 
of that company. The report of the N. Y. C. & Northern to 
the Railroad Commissioners for the year ended September 30 
shows the following : 











1886-7. 1885-6. 

8 2. cee csekeneeneseoeehes tie FASL, 380 $523,351 
CORRE GEPOMESS oo cccscccccccenss cccocnecces 418,649 412,275 

i CII, cir eedwemenanes sletiiath cette $65,731 $111,676 
I ED cticcndecenstandddedcce seaneuedeses 33 

ee Ee $65,764 $111,192 
PD cnccinnccdiéhabidanendonssscenpes 225,155 254,120 

TT EP ee Oe $159,391 $142,928 


New York & Rockaway.—The New York Woodhaven & 
Rockaway report for the year ending S-pt. 30, 1887, shows: 
Gross earnings, $140,212; expenses, $117,809; other income, 
$457; charges, $34.241; deficit up to Sept. 30, 1886, $174,569; 
deficit Aug. 31, 1887, $185,945. 


Orange Belt.—This railway company of Florida has just 
completed its connection at Macon with its western section, 
which now gives it over 100 miles of comp'eted road in full 
operation, and by the 25th of this month the cars will be rua- 
ning into Tarpon Springs, making 118 miles of completed road 
in operation out of a total of 150 miles, The entire line will 
be completed by Feb. 1. 


Quincey Missouri & Pecific.—The daily Commercial Bulle 
tin says: ‘The Quincy Missouri & Pacific Railroad, formerly 
operated as a division of the Wabash, and over which the latter 
road sends a large amount of business, is to extend its track, 
which will transform it into a through line from the Missourl 
River through the States of Missouri, Illinois and Indiana. 
This extension, it is stated, is an assured fact. The line 
of the Quincy Missouri & Pacific now runs from the 

Missi-sippi River at Quincy west to Trenton, Mo., — 

thence southwest to Leavenworth. The present plan is to 
build a line from Trenton to St. Joseph, a distance o about 80 
miles, This would give a fairly direct line between Quincy a2 

St. Joseph, and would bring the Quincy Missouri & Pacific 
into direct competition with the Hannibal & St. Joseph Com- 
pany. The distance by the latter line from Hannibal to St. Jo 
seph is put down as 206 miles, and the friends of the Quincy Mis- 
souri & Pacific claim that their line from St. Joseph to Quincy 
will be only 6 miles longer, although the eastern termini oft 

roads are about forty miles apart. The Quincy Missouri & 
Pacific people are reticent about the source of the funds to be 
employed in the proposed construction, but it is stated by 4 
reliable authority that the same parties who are backing aD ex- 
tension of the Ohio & Mississippi road from Beardstown, Ill, 





mortgage 43, making $42,879,000 in all; $341,000 incomes, 


to Quincy are furnishing the necessary funds.” 
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‘Rensselaer & Saratoga.—The report to the State Railroad 
Commissioners for the fiscal year ending Sapt. 30 shows the 
following: 




















1886-7. 1885-6. 
GrOsS CATNINGS. 2.0... 2.--- cece ceccccesece | $2,400,307 $2,280,391 
Operating EXPCNSES..........05 ---- sess eess 1,497,481 1,281,510 
i, Siccded btiaedédectcuscole $902,826 $998,581 
Other iMCOMC......-.--2-- 22. ee ecw eee eee Pr 9,545 6,681 
Surplus ....---.--0.---- iMtieniptscathdanowss $912,371 $1,005,262 
BNE ORONCOR ceasscce cesccccccccssasesecese 1,052,980 990,372 
SL ERE (Oe Ee Fee eS Def.$141,609 Sur.$14,890 


Richmond & Danville.—At Richmond, Va., Dec. 21, the 
meeting of the Richmond & Danville Railroad Co. was held. 
The annual report of the President was submitted and referred 
to a committee consisting of Messrs. Sully, G. T. Stone, J. H. 
Inman and J. A. Rutherford, to be printed and distributed, and 
it will probably be given out next week. 

The stockholders elected the fcllowing board of direct- 
tors: H. C. Fahnestock, C. 8S. Brice, Samuel Thomas, 
Jobn G. Moore, John H. Inman, Charles McGhee, Samuel M. 
Inman, George F. Stone. J. H. Rutherford, Emanuel Lehman, 
John S. Barbour and J. C. Maben. The new directors organ- 
ized by the election of George S. Scott to be President of the 
company in place of Alfred Sully. 


Richmond & West Point Terminal—The board of 
directors of the R. T. Company was reorganized by the 
election of Jay O. Moss, James Swann and Edward Lauter- 
bach, to take the placesof R. T. Wilson, John Rockefeller and 
R, P. Flower, resigned, and the board adopted a resolution 
recommending to the new board of the Richmond & Danville 
Company about to be elected that George S, Scott be chosen 
as their president, 


Rome & Decatur.—The committee of creditors of the firm 
of Grovesteen & Pell, to whom has been entrusted the pre- 
paration of a plan for the completion of the road, have 
reported. This is the second plan prepared, the first one, 
which provided for the retirement of the first mortgage bonds 
by an issue of preferred stock and for the completion of the 
road by a mortgage for $400,000, having failed of suecess by 
reason of the opposition of the holders of six of the first mort- 
gage bonds. Thirty-two miles of the road remain to be con- 
structed, of which about 26 miles have been graded, The 
_ work is now at a standstill, and the roadway rapidly deterior- 
ating. The early completion of this gap in the line between 
Rome, Ga., and Attalla, Ala., is therefore necessary, and 
additional equipment should be provided. For these purposes 
$400,000 in cash is required. The rcad is now in the hands of 
a receiver, wko has been authorized by the Alabama Chancery 
Court to issue receiv: r’s certificates toan amount not toexceed 
$400,000, the same to bear interest at the rate of 7 per cent. 
It is also provided that they shall be disposed of at not less than 
par, the proceeds to be used for the completion of the road and 
or the extinguishment of liens other than the first mortgage, 
and to have priority over the first mortgage bonds. The suc- 
cessful negotiation of the receiver’s certificates is therefore, in 
a measure, dependent upon the assent of the first mortgage 
bondholders. The plan now propo:ed makes the creditors’ 
committee a committee to complete, foreclose, purchase and 
reorganizs the road, by the issue of receiver’s certificates upon 
the terms above stated, * * The assent of the holders of 
75 per cent of the outstanding bonds of the company is neces- 
sary to put the plan into effect. Chairman Edwards of the 
reorganization committee states that he has secured the assent 
of the holders of 50 per cent of the bonds, and expects unani- 
mous assent.—Commercial Bulletin. 


San Francisco City Bonds.—The Supreme Court of Cali: 
fornia decided in favor of the validity of the Dupont Street 
bonds, etc., and but for a writ of error from the Supreme 
Court of the U. S. the taxes would have been collected, 
coupons paid, etc., but the ast proceeding ties the matter up 
again until the Supreme Court of the U.S. passes upon the 
questions raised by the writ of error. 


Shenandoah Valley.—The Philadelphia Prvess says: ‘‘At 
oke, Va., during this week the Master’s report in the case 
of the Shenandoah Valley Railroad Company has been before 
Judge Blair. Numerous counsel were in attendance and 
argument on the various questiors at issue will probably take 
the rest o fthe week. It is understood that the principal conten- 
_ tion will be between the first mortgage bondholders and the 
holders of the general mortgage bonds, who claim the issue 
of $1,560,000 first mortgage bonds in the hands of the trustee 
of the general mortgage. These bonds, it is said by the first 
mortgage bondholders, have never been legally issued. The 
roposed lease of the Shenandoah Valley to the Norfolk & 
estern provided for satisfactory settlement to both classes 
of bonds, but since the refusal of the Norfolk & Western to 
proceed further vith the guarantee, the fight between the two 
8 of bondi.olders has become bitter. The lease of the 
Shenandoah Valley by the Norfolk & Western, which has 
n dropped, provides, among other things, for a sufficient 
amount of money to put the Shenandoah Valley Road in good 
working order, as the earnings of that road did not suffice 
for that purpose, The receiver has therefore been compelled 
— additional certificates and will probably have to issue 
re, 








wn for other Investment News see “ Commercial and 
wcellaneous News,” on a previous 2 age. 
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The Commercial Times. 
COMMERCIAL EPITOME. 


FRIDAY Ni@ut, Dec. 23, 1887, 

As is usually the case at this season of the year, the near 
approach of the holidays is seen in all commercial circles, 
Regular trade is limited to urgent needs. As measures for the 
reduction of taxation are discussed, and the opinion of the 
country is drawn out on this topic, the prospects for the pas- 
sage of some measure to that end seem to improve. Very 
severe weather has been experienced west of the Mississippi 
River, causing the loss of many lives from freezing. 

The speculation for the rise in lard culminated early in the 
week, and values have since been variable and unsettled, 
closing to-day at some further decline. Lard on the spot has 
not maintained the best prices of the week, and closes dull at 
7'75c. for prime city, 8@8'10c. for prime to choice Western, 
8c, for refined to the Continent and 8:25c. to South America, 
Some Western dealers are calling attention to the adulteration 
of refined lard with cottonseed oil. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y Tuesd’y. Wednsd’y. Thursd'y. Friday, 
13 8°09 SOG 8°05 8°00 








January delivery... 811 s “4 0 

February deliv’y.. 8°17 $19 S15 8°12 s'10 8°06 
March delivery.... 8°27 8°27 8°22 8°20 x18 s'13 
April delivery..... R30 R34 R29 8°27 8°25 s°20 
May delivery...... S41 aie | 8°37 S34 Sol 8°27 
June delivery...... S46 8°46 R43 S40 8°37 8°33 
July delivery...... 8°30 S50 849 S44 S41 837 


Pork has been in good demand, but closes dull and weak; 
new mess $15 50@$15 75, extra prime $13 and clear $16@ $18, 
Cutmeats are without decided change in value, closing dull; 
pickled bellies, 744@7°¢c.; shoulders, 67,@7c., and hams, 
93/@10c.; smoked shoulders, 8!(c., and hams, 11144@113e. 

The Cincinnati Price Current of Dec. 22 says: **While the 
past week has further widened the difference in the packing 
this season as compared with a year ago, the decrease has 
been less marked than the preceding week; the ten leading 
points have fallen 94,000 behind corresponding week last 
year, and all points about 100,000 hogs. The aggregate pack- 
ing from November 1 is now abcut 3,525,000 hogs, against 
3,800,000 a year ago—a decrease of 275,000.” 

Beef is quiet and nominal at $8@#8 25 for extra mess, and 
$8 50 for packet per bbl., and $13@$15 for India mess per 
tierce. Beef hams are steady at $17 50 per bbl. Tallow firm az 
4 5-16@43gc. Stearine is quiet at 814@83gc. Oleomargarine is 
quoted at 614@6°¢c. Butter is quiet at 20@33c. for creamery, 
the outside figure for Elgin fancy. Cheese is more active for 
export; State factory, full cream, 10@12c., and skims, 4@ 9c, 

Coffee on the spot has been quite active for all growths 
throughout the week, and the close is strong, with fair car- 
goes of Rio quoted at 183gc. and sales at 16!gc. for No. 9; 
also Java at 19@22c. The speculation in Rio options was at 
buoyant prices until yesterday, when a sharp decline took 
place, followed to-day by a partial recovery, closing with sell- 
ers as follows, for delivery in 1888: 


BUS csases sous BIS, i ivcccvcce conc ets FE ccs. ccncuuns 15°100, 
POD. .ccce coves: Bs ESO ccice succes SOO | GOtrcasceses cee: 14°750, 
FERRER. 2 cccoceés ee ee ae an ee 14°650, 
April ..cccs coe. ig) SF |! eee 15°35e. | Dec.... .... .--.14°600, 


Raw sugars have been dull at 51¢c. for fair refining Cuba 
and 5%c for standard centrifugal, and refined sugars do not 
fully sustain the late advance. Molasses steady but quiet at 
24c. for 50 degrees test to arrive. The offering of teas wasa 
moderate one, and prices were well sustained. 

In Kentucky tobacco there bas been considerable done on 
Regie account at full prices. Seed leaf has been more active 
at full prices and sales for the week are 1,720 cases as follows: 
150 cases 1881-85 crops, Pennsylvania, 9@14c.; 150 cases 1886 
crop, Pennsylvania, private terms; 820 cases 1886 ae Wis- 
consin Havana, 7@10c.; 100 cases 1885 crop, Wis consin Havana, 
private terms; 250 cases 1886 crop, Ohio, 744@9c.; 250 cases 
1886 crop, Dutch, 9@10c.; 150 cases 18£6 crop, State Havana, 
10@16c; 150 cases 1886 crop, New England Havana, 13@338c., 
and 200 cases sundiies, 7@28c.; also 400 bales Havana, 60@ 
$1 05, and 250 bales Sumatra, $1 40@$1 75. 

On the Metal Exchange the speculation has in great degree 
subsided. To-day ingot copper was dull and weak, closing at 
17°70c. for January and 17 85c. for February, There was some 
business in Straits tin at 33'25@ 33°40c. for April, closing at the 
lower figure. Lead is nominal at 5°05@5'10 and spelter 5c, 
Manufactured iron at Philadelphia shows some revival of 
business at lower prices—said to be under 2c. for bar and 
about 21¢c. for plate per Ib. 

The speculation in crude petroleum certificates has been 
brisk, at advancing prices, closing at 8214@82!4c., the highest 
figures realized in a long time. 

Naval stores are easier at 3714c, for spirits turpentine and 
| $1 10 for good strained rosin, 
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COTTON. 


FriIDAY, P. M., Dec. 23, 1887. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
“from the South to-night, is given below. For the week ending 








In addition to above exports, our telegrams to-ni 





ee 


ght also give 


us the following amounts of cotton on shipboard, not cleared 
at the ports named. We add similar figures for New York 
which are prepared for our special use by Messrs. Carey, Yale 



























































































































































































































































“this evening (Dec. 2 ), the total receipts aap reached 202,859 & Lambert, 24 Beaver Street. 
- bales, against 213,902 bales last week, 240,019 bales the previous On Shipboard, nol cl 
’ . : , eared— 
week and 252,406 bales three weeks since, making the total - for Zeunins 
a receipts since the 1st of September, 1887, 3,796,726 bales, against Det. 23,4T— | Great France,| Other | Coast: | Total Stock.” 
Bt 3,519,180 bales for the same period of 1886, showing an in- Britain. ‘Foreign; wise. | 
fi! - crease since September 1, 1887, of 277,546 bales. New Orleans... 24,593 21,777 17,051 3.540 66,970 | 305,959 
i. : inkntiedinn ‘ one. one.| None.| 19, ; 
fe Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. Charleston then 121300 2,200 8,000 1 1300 17'200 rey 
Bi F . ere gree rs avannah ...... ,! 7 . of 26,800 121, 
i Galveston ..... 2,091' 4,019!) 3,451) 2,215) 2,522) 1,607) 15,905 Galveston ...... 22,469 939 | 138,089 | 13,471; 49,968 on 
a OSS Ss Pee Eee ere eas aoe cove | MEL oc cacooss 7,000; None.| None ,000 2,000 30/376 
'} New Orleans ...| 12,269) 17,280 14,803) 8,084) 7,866) 7,924) 68,236 | New York ...... 3,500 | None.| 7,000) None.| 10,500; 149,616 
Mobile. .......-. 1,181| 1,777| 3,148] 1,606] 1,227, 1,863] 10,802 | Other ports..... 10,000) Bones. | 5000) Mone. | 33, 
i iS cicadlE’ sncecll™ Geuiedl lentil esvescl’ easves 1,529} -1,529 | Total 1887...... 119,562 | 25,616 | 52,240 | 28,020 | 225,438 813,819 
ical ,715| 6,757; 5,163] 3,727] 3,921; 4,626] 28,909 : ——_—— 
peg con “5 Sees Same a Sool 1 Keo | Tetel 2888...... 136,733 | 84,416 | 67,020 | 22,448 | 310,617! 750,356 
orun Pere, Sreere, .. sarees’ . eregess - eeeren  oreses . ’ Total 1885...... 121,989 | 27,139 | 55,950 | 28,210 | 233,288 | 823,761 
Qharleston ..... 2,996! 4,042) 4,491) 2,530) 2,987) 2,535) 19,581 ee 
EE ce cio euesedl Guimedl thnenn 164 164| The speculation in cotton for future delivery at this market 
b “Wilmington ....| 2,409) 1,017| 706) 703) 881) 604/ 6,320| has rather lacked spirit in the week un‘er review, the oper- 
EE IME ESS SeeGee: EAE BPR earn 196 196 | ators for a rise not having shown the sirength and confidence 
| 2Norfolk ........ 2,397, 3,850, 3,398! 1,874) 4,134) 4,439) 20,092 | which was expected in view of the marked reduction in the 
West Point,&c; 1,200; 2,843) 2,666] 1,583] 2,607) 7,029) 17,928] receipts at the ports, not only in compirison with recent 
New York...... 1,776 46) 761) 1,545) ...... 847} 4,975 | weeks but with the corresponding period of last season, A full 
a: Boston ......... 407 444 248 79 605 547| 2,930] interlor movement, increaeing stocks at Southern markets 
iy lial Ree ie Sea, Cl Denier 536 536 | (showing now a large accumulation), a falling off in exports, 
if Philadelphia,&e| 1,370! 375, 410 337, 449) 315] 3,256| dulness in_ regular trade and disquieting political intelligence 
et . from the Continent, have been obstacles to the speculation 
ft “Totals this week |‘ 2,450, 39,245) 24,88: 99| 36,271|202,859 ine i j 
£ Potals this week, 32,811) 42,450) 39,245) 24,583) 27,199) 36,271'202,599 | for a further rise in vatues which seem to have proved effec- 
i For comparison we give the following table showing the week’s | tive. Yet few bears have had the courage to put on lines of 
; ‘otal receipts, the total since September 1, 1887, and the stock | *‘short:,” and feverish, unexplained fluctuations have ben 
| “Co-night, and the same items for the corresponding periods of | the rule rather than any marked depression. The nearer 
te last year. approximation of Liverpool values to our own was ‘ho cause 
ie 1887. 1886. Stock. on fuerday of some selling there and buying here, On Wednes. 
4 Boigt te | a anl| gale [Sincet day, the accumulating stocks caused depression in the face 
7 Dec. 23. rE eye je “4 7 . —¥ 1887. 1886 of a better Liverpool report and reduced r-~-ceipts at the ports, 
5 Week. | 1, 1887. | Week. | I. To-day the small general movement caused « brisk demand to 
a Galveston ...| 15,905! 531,930) 35,752| 552,388 102,867, 125,132 | Cover contracts, upon which a marked advance to k place, 
i eR) Ge, Me Sa: i Seiad but the change from last Friday is very slight. Cotton on 
1 New Orleans.| 68,236/1,121,351/110,373,1,015,047| 372,929} 398,103 | the spot was dull and on Tuvsday quotations w-re reduced 
} Mobile ....... 10.802) 147.066) 17.185| 146,584 47,722} 39,467] 1-16c., but to-day there was an advance of Yc.. middling 
Hi —etie 1,529] 18,555| 1,367! 14,377 Bee, uplands closing at 105gc. To-night the Cuottua Exchange 
4 ‘Savannah ...! 23,909! 686,053' 35,587| 626,956] 148,442] 118,147] @j -urned to the mormng of the 27th. 
1 Brunsw.,&o| 1,500) 43,248] 1,224} 21,731/ 0... | saves. he total sales for forward delivery for the week are 557,200 
ie Oharleston . | 19.581 321.531! 15,076 312.1711 65,900! 60,038 | bales. For immediate delivery the total sales foot up this week 
b P.Royal, &¢ 164, 10,237 552! 12,935 2.061 3009 | 1,039 bales, including 52 for export, 987 for consumption, 
4 Wilmington | 6,320) 147,323) 6,198] 111,726} 20,184} 18,977] — for speculation and — in transit. Of the above — bales 
t Wash't'n,&e 196 8 718 200 aa were to arrive. The following aie the official quotations for 
2 tNorfolk ...... 20,092| 342.903) 25,652} 381,814 52,376| 58,735 | ©@#ch day of the past week—Dec. 17 to Dec. 23. 
e} W.Point,&c| 17,928; 342,619 20,105) 212,526 9,143 5,121 a ae ot (ten ment 
1 “New York....| 4,975] 16,791| 7,244) 41,147} 160,116! 197,555 —— Sas, |hen./ Pass wes Sia 
44 Boston....... 2,930} 40,415, 5,544) 28,074) 16,000; 10,500} Ordinary .......... oecccceees $b) 7% | 7% | Tlie 7146) 75 | 7% 
it Baltimore ...| 536) 8,372; 212] 19,879} 14,286] 13,491 | Strict Ordinary..........-...---- out | Sit | Sire | She) Be i 
# ee “ : os : ‘ . Ge d Ordinary ......-.....-.-.-. 9316 | 9316 | 938 | 938 | Dig os 
, Phil'del’a, &e} 3,256; 14,584 74) 18,684) 23,658) 15,407] sirict G od Ordicary........... 911,_° Dilyg' 958 | 95g | 9% g } Dig 
rE a = Low Middling ...............-.-. 101g |10%6 {101;g |1011g |10 = [10% 
8 Totals ..... 202,859 3,796,726 283,045/3,519,180)1,039,257'1,060,973 | 8triet Low Middling ...... wer2e-(1O716 |107 1g |1038 |1033 (105,g [10% 
iS ‘ arj wrt  .-dacspesaneabeenseaceses 10 0: 10%;g (10%, '10' (105 
| In order that comparison may be made with other years, we | YoNd'ifigijgg = ---—---- toe Roe ory Walt l0e ee 
| — & ports for ix eeneons sich cor miadiag. aS (tS [ite ie ih 
cf pis at — 7. ‘ 5 GS Fair ......ccccccccccee- 1 (11746 /1 
F ipts at | 1887 1886 1885 1884. 1883. 1882. tcc eat 1248 |12%5 12116 12146 12 12% 
b “Galvest’n, &c} 15,905! 35,752! 30,380) 16,367| 24,402) 32,484 GULF | Sat. | on Tues Wed Th. | Fri. 
f New Orleans.| 68,236| 110,373) 97,205] 86,518} 87,371! 85,963 _—— — 
1 Mobile ....... 10,802) 17,185} 14,195) 14,749} 11,921| 17,009 | Ordinary ........--2-+-+-22- BD 773 | 77 | Tie 75g 7% | Te 
Ba h ~ wi oo wey | serict Ordinary............-.--- 833 | 833 | 854g 8516) 84 | 8% 
vanna 28,909} 35,587) 27,481) 22,335) 25,329! 29,879 | Good Ordinary ........ pesecson: 9°18 | 955, 914 | 9% | 9344 ot, 
| Chariest’n,&c} 19,745) 15,628] 17,663) 18,968] 11,036) 20,716 owries Goud Ordinary .......... h 18 2 116 9% | A+, BR, 16 B - 
ane 5 ‘ . Pe Se cas cctcnccecooceses 4 716 "16 
epee, OrP16) = 6,808} 3,149) 2,200, 1,073) 5,052 | strict Low Middling.........---. 10% 1g |10% 4 1013 101g 107% (10% 
VE orfolk ...... 20,092) 25,652) 26,251; 17,170) 16,248/ 28,295] Middling ................--.--6- 10% (10% 1011;g 1011 g 10% (10% 
| WaPo ae) 17028) 20100] 8.672) Io] 7614] | O7ek | gee Mil iag fits (ttn tae fea aT (ll 
2 roe > oer o or = trict ov ES l 4 e ° i 
Allothers....) 14,726) 16,365) 14,170} 14,42¢/ 15,792) 25,741 | miadimng Fair ...... . scieethsealabel 115g |115, 11916 11946 114g |11% 
‘ ‘Wot. this week} 202,859) 283,045) 240,166] 207,893] 201,686] 251,923 | Falhs---------22-2----22eereeeee 12% 112% !12%,g 123;9 112% 112M 
- a 4 . x a } . ri. 
ince Sept. 1 |3796,72613519,180)3417,39013537,44 1 |3416,350 3461,462 poarsaoanttil Sat | Mon Tess Wes | 12 1 
- Galveston includes Indianola; Charleston includes Port “a ; | Good Ordinary ...........-- ® Ib.) 711y69{ 71116) 758 | 753 | 7%6 | This 
i. Wilmington includes Moreh'd City, &c.; West Point includes City Point, dc: peng Reon Ordinary........--.. 8% oe Bi 16 p16 ost oe 
. : ° Ww TET . o ‘ 
The exports for the week ending this evening reach a total | middling _ Ae RL ES LES AE: 10316 1035 1015 1038 10116 103y4 
of 183,614 bales, of which 75,475 were to Great Britain, 12,887 a mgs: 


to France and 45,252 to the rest of the Continent. Below are 


the exports for the week and since September 1, 1887. ns A Se 





































































































1 Week Ending Dec. 23. | From Sept. 1, 1887, to Dec. 2 28, 1887, The total sales and future deliveries each day during the 
iE Exports PE rported to— Exported to— week are indicated in the following statement. For the con- 
4 —— Great | | Conti- Total} Great | | Conti venience of the reader we also add a column which shows at & 
4 Brit’n, France, nent. | Week.| Britain, France) gong, | Total. | glance how the market closed on same days. 
4 ~Gialveston ....| ......| ...0.. 9,589 9,550) 10,238 2.aal 61.528. 223,483 aT. 
4 New Orleans..| 27,840] 9,486] 20,025! 87,851] 311,553 164,875! 935,087| 711.515 eieiea SO ee ee ee aie 
1 Mobile.........]  --+++. sccess| cocee | cocces 20,143... ie £0,14 Ex- | Oon- -| Tran- 
5 Pilorida ........ esse Gebeeel ecocodl cease minnie . . ee port. sump A 78 sit. Total.| Sales. | erie. 
2 Savanneh* 9,556 eecees 6,126 15,682 107,581 0,2°0 182,445. 800,254 ' 2 47 800 RF 
| “Charleston ....) ++. | <.....] 905] _ 806] 45.287) 20,180| 128 201: 188,627 | Mon’ Quiet www] wn 187) Li] I} 197 111isoo] = 
: “Wilmington ..) 1,545, 1,850) ......{ 3,895) 62,543) 6,305) 83,843 102,781 | Tues. Dull @ lig deo...| ----| 179) ...-| «.-. 179114,5 noe 
h Norfolk eeeseecer 13,044 eeeee eveess 13,064 155,529 ecene eek aa 155,529 Wed 2 Dull hi RE PS a 159 amadal niall 159 114, euce 
West Point,&c 7.148, ......] .oee--| 7,148} 108,004) ......) ......) 108 Thurs Quiet @ 1, dec.. enesl EE. eaakh ssa 114, 78,200) sees 
{ . 094 " 3. 90,600 wie 
“New York..... 9,449, 1,561) 6,780) 16,780] 228,840; 19,728, 119,017; 365,5x0 | FTI... | wet @gadv'ce; ....| 108) ...-) ---.| 108) 90,0UN) 
‘Boston ........ 4,226) noose 80; 4,256; 81,134) .... 1.675. 82.800 7.200} «nee 
Baltimore ....| 301) ......| 2,897) 3,198) 35,002 i 18,166, 54,863 pene: oehenieeneeaniseiebinete ba ee ere ave Seen ee a 
Philadelp'a’&o, 1446) ......| ---..| 1,446) 27,567] .... 8.544 80.901/ The daily deliveries given above are actually delivered the aay 
‘Total ........| 75,475 12,887 45,252 133,614/1.344,4 9 225.531 762,301 2.831.981 | * revious to that on which they are reported. 
_-_Lotal 1884... 1XA,R19 23.978 68,401 220.195 1,370,528 246,708 613,513 2,190,744] THE SALES AND Prices OF FUTURES are shown by the 
: “ Includes exports from Bruns wiok, ~~~ # following comprehensive table : 











































































































































































































































































































































































































































































































) a am AAA AABA * a. Se Tee | 
cea @ 8 7 BAA . 4 4 * , 
m | 23282 esac 583 cngeces 18 Scebaes Se Seenag |S Sbees iss Seah sees Exes a —— 
a 2. = Deas a 8. 68 & ae a a eH & 48 An a ee YS - a a an a a . Sn a om gvement e : ~ ft iano : 
- ESTE BSS 3°89 reaeow | ¢ Seer t ts 23 ESSSsm a pena | sa) 2 = § Peip Be Fe Menen to Dee. 23, 1887. soot to Dec. 24, 1886 FE 
SLneBOQOtrn Sila © 6M |AZ WeoonM |S fia mS eg @ BOs : Shipm’ ts} cmnnnee e . 
ok ' ~ - +S) et © Fg 82 TOWNS. b mts Shipm’ | Stoe 4 
a8 3 » 25 — SSSooeesosee z sostre — @ o —_— " a es A Ae > rf Po) Ba | seme "07 w ‘k Dee. 23. hone 4 anes ne D A mt 
229 28 ge gs | 22225822825 |5 | Se52028 | 2 ssenys (2 g2883|S2/Sesu S852 sles dr wocck. |sept.1,86.| week. |" "| 3 
= 8 bo pha wae | a os Neca |i aacdasas |Z agains = eee ~2 (2 @ “4 $ee2 Thea Augusta, Ga..... 10,193 | 163,782) 9,564 38,256|| 7,916} 122,142] 4,776] 23,863 2 
SD w ae oS 6 | — a ~ ibs "ss"" £§ Cenc is SSVSSS (S515 : gem Aa Se oo ae 3,051 49,376] 2,156] 14,227]| 5,211 60,557 2949 18633 Se 
ae |b > RS Gnast |S A 22 \z Io bs «2, Macon, Ga....... 1.567] 46,562] 1,751] 5,843 1,65: ‘weal 3°39° Yoon lt 
B=} x = 2 a N AD aD do és eS LR id =| M ’ — «). » ‘ eo . Ay 6 sVs 44,702 1,397 6,326 
825 SS Se ugg | Seeeszssses |g | SSSSEER “2 oogne3 |¢ : stg S5g" 2825 Montgoutry, ia] S2i] 9240) B08) 1e981| 3.500] soos] 2900] 8,900 | 
a2 FES A. Poe “i RASSSSS | A S3S0=2 42 =e ron la $333 SlSigs ss eS | oi Memphis. Tenn .. 29,062 5191314 | 24/178 190,674 || 33,504 aes'gee| 32°509 152'395 | 2 
Eas ade on S| asseaoaun | & Sarees | om Teese Ue ANIA ¥Sm MS == Nashville, Tenn.. ,139 5 5576 "4: Ak roe oe Be 4 a oede a 
Peete es gagee |e | eSSe9 |NE SazEzS |X EASES EE |ANS BSE Se Baas |Palins tesasi.- 3.139] 45,040] 5.076 | F98432)/ S285) TOaaS| S758) asl | | 
© : es SD SROSM [ty a <4} 3 ;” & ‘= 27 | Palestine, Tex.. 5 535 Py ‘ dave 7é 
£88 te nin seaaneones aa og a > ie "ale = Sy SS 8% = ot Shroveport, La : 3,662 es'a73 3 et 29° 509 Aer ee'015 ee et a 
OF Fda Ss | SSSESSESESs (8 | SESENE3 [Fg SEEHIE |S SEES [Ex oe Peas S75 (CaM. Lact! 2646s Boas) 22203)| 7833 | Sesit| e7eo| 15974 | f 
He | SQNQeWDeeees Saem | oO ! +( 4% Re inbus, ¢ 26 8 416 2'035 : pe -+ ” , 97 
Beg S92 BS Ae | SRA EAA oe ieacace “3 heat a Sao : me I 2 5 4 a3 ~ =e 5 Eufaula, Ala veo 1593 41°351 206 a934 ye een are ay cd 
SSE SD lo” OR Ri SSSSB2R |g Snseg- |S eSRAISS | Sc ,8S “ Griftin, Ga.... F ‘786 ” 5G oR c+ ve t 
= avo 33 = yi r = os" $4 SAESS 5 aes lla 2315 em & . Ss ‘a = sot iiuae, Ce... 4,670 $1'500 6 oon 19 +t) r 624 15,327 341 3,085 | 3 
mee eee Ss sisisiessss § tagk: i 2 Cewek ehh ae eS ot | 9 5 = eS2@s os a peat ae 32383 | 52,511 9934) 9.975 yd 100 toe Ly tt yrs 2 
“ © > os Zz . Y es. ; .; ee 2 ‘ . (fear? ‘a — : . <b ° ga : ; 8 ; 52 Y DD Nn - N Sharlotte, N. C.. Y9O5 17.410 1095 : ‘ *s Os > RR eat ’ 20 
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The above totals show that the old interior stocks have 
éncreased during the week 5,351 bales and are to-night 71,122 
bales more than at the same period last year ‘The receipts at 
the same towns have been 15,735 bales less than the same 
week last year, and since September 1 the receipts at all the 
towns are 234,328 bales move than for the same period in 1886. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week. 








Week alinaad CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
ov” , 

















oo Satur. | Mon. | Tues. | Wednes. | Thurs. | Fri. 
Galveston ...| 9% 97, 978 972 972 978 
NewOrleans.| 97s 972 973 973 975 97, 
Mobile ...... 934 9 3y 9% 9% 934 9% 
Savannah...) 95 9 5g 95, 95 95g 95, 
Charleston ..| 10 10 10 10 10 10 
Wilmington .| 915;¢ 91d4¢ 915), | 9% O7. 97 
Norfolk...... 101i¢ 101) 46 10 10 10 10 
Boston ...... 10% 10% 10% 10lo 10lo 1012 
Baltimore ...' 104 1039 10lg 101lo 1033@ 1g | 10%8@ ly 
Philadelphia | 10% 10% 10% 10% 10% 105, 
Augusta ..... 93 9 % 9% 9% 91ljh¢ 9 34 
Memphis ....) 9% 9 34 9% 9 34 9 34 93; 
St. Louis ..... 9134 ¢ 9136 913,, | 9136! 91316 913, ¢ 
Cincinnati .. 97, 973 97,2 97,2 | 97, 97, 
Louisville ... 97 97%. 9% | 9% 975 97, 














RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


te 





| : 
Week | Receipts at the Ports. ‘Stk at Interior Towns. Rec’pts from Plant'ns. 
ji | . | seins | 
Ending~ | Tess. | 1886. | 1887. | 1385. | 1886. | 1887. | 1885. | 1886. | 1847. 
| —_—_— 

















Nov. 18...... 270,421 268,596 284,816 309,261 337,180 384,794 299,751 288,079 322,588 
™ @..... 250,925 280,262 249,388 $40,405 366,073 409,428 291,089 305,162 274,022 
aa 242,707 |275,716 252,41 16 382,627 30,832 449,202 285,019 300,470 292,180 
— ee 248,134 227,886! 249,019 434,343 492.085 463,323 299,550 239,139 263,140 
a Te 233,011 /260,659| 213,902 481,239' 410.953 497,869 284,907 260,527 247,948 
ae OE 240,1¢6}283,045|202,859 521,819/433,534 503.678 280,246 305,626 209,168 











The above statement shows—1. That the total receipts from 
the piantations since September 1, 1887, are 4,276,574 bales ; 
in 1886 were 3,904,654 bales; in 1885 were 3,922,859 bales. 

2,—That, although the receipts at the outports the past week 
were 202,°59 bales, the actual movement from plantations was 
209,168 bales, the balance going to increase the stocks at the 
interior towns. Last year the receipts from the plantations 
for the same week were 305,626 bales and for 1885 they were 
280,246 bales, 

AMOUNT OF COTTON IN SIGHT DEC. 25.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Dec. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 








| 1887. | 1886. | 1885. | 1884. 


Receipts at the ports to Dec. 23 3,796,726 3,519,180 3,417,390 3,537,441 


Interior stocks on Dec. 23 in | 





4 excess of September 1...... | 479,848 385,474 505,469, 346,305 
Tot. receipts from plantat’ns 4,276,574 3,904,654 3,922,859 3,883,746 
Net overland to Dec. 1 ........ 452,425) 321,366 341,137, 227,855 


Southern consumpt’nto Dec.1) 134,000, 105,000 89,000 78,000 


| 

| i 
! i 
| | 





Total in sight Dec. 23........ 4,862,999 4,331,020 4,352,996 4,189,601 








| 
‘et PANIED SI 951,387} 796,199 884,948 654,163 





It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 531,979 bales, the increase as 
4 _ — 1885 is 510,003 bales, and the increase over 1884 

ales. 

WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph to-night denote that the temp>rature has in general 
been low at the South during the week, and that in about ail 
ections rain has fallen, 

Galveston, Texas.—We have had rain on four days of the 
week, the rainfall reaching one inch and fourteen hundredths, 
There has been frost on three nights and snow and ice on one, 
The thermometer has averaged 46, ranging from 32 to 66. 

Palestine, Yexas,—The weather has been quite cold during 
he week, with rain on two days to the extent of ten hun- 
dredths of aninch. The thermometer has averaged 59, 

San Antonio, Texas.—We have had dry but very cold 
weather during the week. Average thermometer 48, highest 
74, lowest 16. 

New Urleans, Lotiisiana.—lt has rained on four days of 
the weck, the iainfall reaching one inch and ninety bun- 
dredths, The thermometer has averaged 48, 

Shreveport, Louisiana,—Rainfall for the week twenty-four 
hundredths of an inch, Thethermometer has averaged 40, 
ranging from 20 to 60, 

Columbus, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching one inch and forty-eight hun- 
—— the thermometer has ranged from 18 to 48, averag- 








Le ae 

Greenville, Mississippt.—It has been cloudy during the 
week, with rain on two days, the rainfall reaching twenty- 
nine hundredths of aninch. The thermometer has ayeraged 
39, ranging from 22 to 57. 

Leland, Mississippi.—Rainfall for the week forty-four 
hundredths of aninch. Average thermometer 35:6, highest 
59, lowest 20. ; 

Vicksburg, Mississippi.—Rain has fallen on four days of 
the week to the extent of one inch and fifteea hundredths, 
Average thermometer 46, highest 73, lowest 27. Last week it 
was showery on four days, and the rainfall reacied thirty. 
three hundredths of aninch, Average thermometer 47, high- 
est 53, lowest 39. 

Helena, Arkansas.—It has rained lightly on three days of 
the week, the rainfall reaching eighteen hundredths of an 
inch. Not much cotton remains to be picked. The ther. 
mometer has ranged from 15 to 56, averaging 37. 

Little Rock, Arkansas.—It tas been cloudy on five days of 
the week, with a rainfall of sixty-three hundredths of an inch, 
Slight snow fall on one day of the week, Average thermom. 
eter 35, highest 62 and lowest 15, 

Memphis, Vennessee.—Rin has fallen on one day of the 
week, to the extent of fourteen hundredths cf an inch. Aver. 
age thermometer 36, highest 55 and lowest 14°5. 

Nashville, Tennessee.—1t has rained on four days of the 
week, the rainfall reaching forty-four hundredths of an inch, 
The thermometer has averaged 36, the highest being 42 and 
the lowest 29. 

Mobile, Alabama.—It has rained constantly on two days of 
the week, and has been showery on one day, the rainfall reach- 
ing two inches and twelve hundredths. The therm meter 
has averaged 45, ranging from 31 to 65. 

Montgomery, Alabama.—I\t has rained on four days of the 
week, the rainfall reaching one inch and severty-nine hun- 
diedths, Frost on two nights. The thermometer has ranged 
faom 80 to 63, averaging 44. 

Selma, Alabama.—Rain has fallen on two days of the 
week, the rainfall reaching one inch and eighty hundredths, 
Average thermometer 42, highest 57 and lowest 31. 

Auburn, Alabama,—Telegram not received. 

Madison, Florida.—Wehave had rain on four days, The 
thermometer has averaged 51, ranging from 35 to 68, 

Macon, Georgia.—lIt has rained on two days of the week, 

Columbus, Georgia.—We have had rain on three days ot 
the week, the rainfali reaching one inch and ninety-four hua- 
dredths, The thermometer has ranged from 32 to 50, aver- 
vging 42° 

Savannah, Georgia.—The weather has b en clou ly during 
the week, with rain on three days, The rainfall reached two 
inches and forty-nine hundredths. Average thermometer 50, 
highest 66, lowest 36. 

Augusta, Georgia.—The early part of the week was clear 
and pleasant, but the latter portion has been cloudy and cold, 
with light rain on three days. The rainfall reached eighty- 
nine hundredths of an inch. The thermometer has averaged 
47, the highest being 61 and the lowest 31. 

Atlanta, Georgia.—We have had rain on four days of the 
week, the rainfall reaching sixty-four hundredths ot an inch, 
Th+ thermometer has averaged 54, ranging from 29 to 71. 

Albany, Georgia.—Telegram not received. 

Charleston, South Carolina.—We have had rain on four 
days of the week the rainfall reaching one inch and ninety: 
seven hundredths. Average thermometer 50, hizhest 62 and 
lowest 37. 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching one inch and one 
hundredth. Frost on one night. The thermometer has 
averaged 46, the highest being 60 and the lowest 33'5. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named atd 
o'clock Dec, 22, 1887, and Dec, 23, 1886. 





Dec.22, 87. Dee. 23,86. 

















necmcmcmmmmmaaaa 
Feet. | Inch. | Feet. | Inch 
New Orleans....... .--Above low-water mark.| 2 | 6 2 1 
Memphis ........ ...-.- Above low-water mark. = 8 l 
I os enctiaal Above low-water mark.| 4 3 | 20] 8 
Shreveport ........... Above low-water mark.} 21 5 5 | 5 
PE senccoeneenan Above low-water mark. 3 3 6 7 
a nnd 





InDIA COTTON MOVEMENT FROM ALL Ports.—The wonee 

and shipments of cotton at Bombay have been as follows 1 

the week and year, bringing the figures down to Dec. 22. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





Shipments this week.| Shipments Since Jan. 1. Receipts. 
Year Great | Conti- Great | Conti- This | year, 
Brit'n.| nent, | Total. Britain| nent. Total. Week. | ¥ 








| eaten 
1887|* 1,000! 4,000} 5,000'380,060,722,000)1,102,000 25,000 1,596/0% 
1886) 3,000) 6,000) 9,000)339,000/712,000/1,05 1,000 33,000 1,5% 000 
1885} 1,000} ...... | 1,000/226,000) 490,000] 716,000} 17,000) 1,12 “000 
1884) 2,000} 6,000) $,000/1523,000}692,000]1,215,000j 16,000} L,O0OTE™ 














* Figures for 1887 revised. 

According to the foregoing, Bombay appears to show 4 
decrease compared with last year in the week’s roost 
of 8,000 bales, and a decrease in shipments of 4,000 bales, 
the shipments since Jan. 1 show an increase of 51, for 
The movement at Calcutta, Madras and other India pies 
the last reported week and since the ist of January, for 
rears, has been as follows. ‘‘Other ports” cover, 

uticorin, Kurrachee and Coconada,$ = 4... ame 
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: Shipments for the week, Shipments since January 1. 
Great | Oonti- Great ery 
Britain.| nent. Total. | pritain. ‘Continent. Total. 
| | 
— ! 
=... bidet Cosihie® | Sige .| 99,000) 127,000! 226,000 
ee eee Stated 0 ‘enitank 65,000 37,000 102,000 
a...) ..... PRG ORE 60,000 13,000! 73,000 
1886 ...... SE acess 2,000} 46,000 6,000! 52,000 
—— 
Ans det Seoliied ar Ry eal 88,000 38,000 126,000 
1986 ... yd ae | 1,000, 69,000, 57,000, 126,000 
n— | | | | | 
Total? a gees ES wenn hetero 247,000 178,000 425,000 
1886 .....- ee” jie | 8,000 180,000 100,000 280,000 





1000 ----- 
The above totals for the week show that the movement from 

the ports other than Bombay is 3,000 bales ess than the same 

week last year. For the whole of India, therefore, the total 

shipments since January 1, 1887, and for the corresponding 

periods of the two previous years are as follows : 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1837. | 1886. 1885. 
Shipments — nes 
toall Europe | This Since This Since This Since 
from— | week, | Jan. 1. week. | Jan.1. week. | Jan. 1. 
Bombay ....--. | 5,000 1,102,000, 9,000/1,051,000) 1,000; 716,000 
Aliother ports.' ...... | 4 25,000, 3,000; 280,000 2,000) 233,000 
Total .......! 5,000 1,527,000, 12,000)1,331,000] 3,000) 949,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
he corresponding week of the previous two years. 

















Alexandria, Egypt, 7 | bat | wii 
Dee, 21. IY1 1887. 1886. | 1885. 
Receipts (cantars*)— | {| 
This week. . ..| 150,000 1 225,000 | 130,000 
Since Sept. 1! 2,026,000 1,847,000 |} 1,583,000 
| This | Since || This | Since This | Since 


| week, Sept. 1.) week. | Sept. 1. | week. | Sept. 1 


Exports (bales)— ae 2 | | | 
0 Liverpool......... 10,000 142,000 |18,000 145,000 14,000 125,000 
To Continent ........ 10,000 73,000 | 6,000, 51,000, 4,000, 62,000 








Total Europe .. ... 20,000 220,000 24,000!196,000 18,000,187,000 
‘Acantaris98 pounds. k Sia ee 

This statement shows that the receipts for the week ending 
Dec. 21 were 150,000 cantars, and the shipments to all Europe 
20,000 bales. 

MANCHESTER MARKET. —Our report received by cable to-night 
fom Manchester states that the market is firm for 
bth yarns and shirtings. We give the prices for to-day 
blow, and leave those for previous weeks of this and 
last year for Comparison : 





























| 15387. | 1886. 
} | - —— 
Cott n' low’ 
| 32s Cop. | R14 lbs. | Mid. | d28 Cop, Sly lbs. | Sean 
| Twist, | Shirtings. |Upids Twist. Shirlings. | Uplds 
4 aj do8 da] dopa ais a og a 
Novl8'753 @814 (5 8 @7 O | 5%6/733 @8 | |5 7le@6 7lo\ 5349 
“2572 @8!g [5 T2a@7 O | 5% |7383 @8 5 712@6 Tg 5346 
.27% @8ie 5 TFlea7 O 553 |7514@7154¢5 8 @6 8 | Hl 
“ 9712 @81e 15 7wa7T7 O O%g |733 @8 | S @6 9 {54 
“16712 @812 9 7wa7T7 O 55g (733 @S8 > 8 @6 9 5ly 
“23753 @814 ‘5 9 @7 Lal 5llyg 7°16@71 4615 8 @610 514 








EXPORTS OF COTTON GOODS FROM GREAT Bri°aAIn.—Below 
Wwe give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of November and since October 1 in 
1887 and 1886, as compiled by us from the Brit sh Board of 
Trade returns. It will be noticed that we have reduced the 
movement all to pounds. 








Yarn & Thread Cloth. Total of All. 
0s omitted. aa 
( 1587. | 1856. | 18-7. | 185%. { 1857. | 1886. | 1St7. | 1856. 
‘ Lbs. i Lhs. } Vile, Vries, Ls, Lbs. Lbs, Lbs. 
October ........./ 24,234 23,612) 400,067) 428,415! 74,53, T7894) 93,773 101,506 
November...... 25,749 24,478, 425,565! 422,554) 77,376) 76,825] 103,123) 101,396 
Total... ...... | 40,083 48,000 835,562 850,060) 151,415 164,72212 j1,8¥5 202,512 | 
MU ss, ctesemmidtulinns semnidhadiibnubbnaraeeribentia 422 376 
Bundry articles. ....... .cccceccececeeccceccecceeccceacevecuceeeee ees 3,856! 3,280 
Total Oxports Cotton manufactures... so... seeeereeereesenees + RUB,676) 206,405 


The foregoing shows that there has been exported from the 
Unite 1 Kingdom during the two months 205,676,000 Ibs. of 
Manufactured cotton, against 206,463,000 lbs, last year, or a 
crease of 792,000 Ibs. 


JUTE Burts, Baaaina, &c.—A fair demand is reported for 
Bing and the murket is steady. Few large orders are 
Teporte d, as the buvins is only for p ‘e3ent wants of con- 
Mimers, Sellers are quoting 5'4¢°. for 114 ib., 6c. for 1°54 Ib., 
c, for 2 lb. and Te. tor staadari grades. Oaly a light 
f €38 Is noted in busts, though some laqu rv is revorted for 
Utures, For paper grades the prices are 2'\4@23c., while 
Sing qualities are quoted at 23g @2i4éc., 
East Inpia Crop.—The following is from the Bombay Com- 
Pany’s (Limited) Cotton Report of November 18: 


pteceipts of cotton for the past fortnight are considerably less than for |; 


corresponding period last year, due mainly to the lateness of the 
Top, of which description abou {5,000 bales less during the for 


night have been marketed than last year, and from the Oomrawuttee 
districts about 2,000 bales less have been received. The quality of the 
sinall lots of new cotton that have been received is satisfactory, but it is 
feared that the quality of the Khandeish cotton will not keep up to the 
few samples received, which were picked before the late rains. Heavy 
rain fell in the Khandeish districts, and in the Berars a fortnight ago, 
and in small quantities in Guzerat and the southern Mahratta country. 
This will cause some dark leaf in the early arrivals from the former dis- 
tricts, but the outturn may be, if anything, a little larger. Broach is 
spoken of as being materially improved, and unléss damage is done by 
frost later on a good crop of this growth may be looked for. Comptahs, 
Dharwars, &¢., are reported to be coming on satisfactorily, the rain there 
having improved crops that have all along promised well. The pros- 
pects of the Dhollera crop are unchanged, the rainfall there Savio bene 
too light to affect the crop, but otherwise the weather has been season- 
able of late, with ample dews, which are said to have counteracted to 
some extent the short rainfall. Taking everything into consideration 

the crops now promise an all-round yield about the same as last year. 


COMPARATIVE PORT RECEIPTS AND DaILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1887, and in previous years, has been as follows. 





{ 


Monthly | Pacers ihe > ecto ine Bt te. ena 
Receipts.| 1897, » 1886. | 1885. | 1884. 


Year Beginning September 1. 
| 1883. | 1882, 
Sept'mb'r) 654,776 359,203 385,642) 345,445] 343,812 326,656 
October ..,1,213,404 ) 1,034,450 1,055,524 1 090,385 1,046,092 980,584 
Novemb'r 1,178,436 1,197,259/1,083,552 1,122,164!1,030,380 1,094,697 
! | 

Total.....!3,046,616 2,590,912 2,524,718 2,557,994 2,420,284 |2,401,937 
Pere’tage of tot. port 


receipts Nov. 30..' 48°70 | 46°78 




















49°90 39°90 


53°56 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1887. 





| 
NEW YORK.,| BOSTON. PHILADELPH’A BALTIMORE. 


| 























Receipts | ae 
from— | This | Since | This | Since | This | Since | This | Since 
| week. | Sept.1.! week. | Sept.1. | week.| Sept.1.! week. | Sept.1. 
N. Orleans... 2,309 130,074 ...... | qeenmone | eecseel senses | oanomt sseeee 
Texas...... Be en) ME APPEL meee amore Sines hicninas 
Savannah.. 5,148 167,700 4,251 89538 612 18,117 1,020 29,782 
EC hedest kavscet > secees | 2,050 BOOB) ccccce eeneh senate Sees 
Wlorida...... 310 A ccecssl occ. cess t seeeeel”” “eonvedl encanall Goch 
3o. Carolina: 6,458 "9.860 1,00) 1,000 ...... GE .oc.cdcsl | Wbads P 
No.Carolina 2,013, 22,057 ......] ....-... | sees. |: pene 356, 1,804 
Virginia.... 12,689 113,130 2,947 42,0902 1,647. 9,099 4,054) 57,138 
North’np’ts ...... 42 13,637) 130,087 ...... pment | seccec] eevee 
Tenn.,&c.... 4,975 16,791, 83,380, 37,485 1,695 11,329 1,359 7,068 
Foreign.....| ....-. L,BOB) ncccced -cccccee| coccee | eenseal conses eeeeee 
This year.| 45,592 723,950 26,595] 253,012 9,981) 41,960 6,739, 95,783 
56,493 11,199) 101,386 


Last yeur.. 43,993 678,208 13,582) 192.564 4,377 





SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
165,553 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


NEW YORK-To Liverpool, per steamers Adriatic, 1,716 ... 








Arizona, 1,058 .... Aurania, 1,351....England, 2,231 .... 
[ane eperser, O45. ... GH, LAGS. .cccccocccecceéccecceseecs 8,545 
To Hull, per steamer Persian Monarch, 604.................-. . 604 
To Leith, per steamer Crystal, S00. ........cccccccccoccccecccce 300 
To Havre, per steamer La Normandie, 1,551................-. 1,551 
To Bremen, per steamer Eider, 300................----.- anenes 300 
‘Yo Hamburg, per steamer California, 325..........-..2..----- 325 
To Rotterdam, per steamer P. Caland, 440. ............-....-. 440 
To Antwerp, per steamer Westernland, 3,173 .....-.....-....- 3,173 
To Christiana, per steamer Geiser, 100 ............... sagenane 00 
To Copenhagen, per steamer Geiser, GO0..... onwweina sieuieieis 600 
To Genoa, per steamer Alsatia, 842  —s ...... 0... 22 cece eee eee 842 
NEW ORLEANS—To Liverpool, per steamers Asturiano, 4,125 
... Caribbean, 2,620 .... Franciseo, 6,500 .... Glenochil, 
6,301 Inventor, 4,550.... Pretoria, 2,6°8....per ship 
ret = 31,111 
To Havre, per ships Cashmere, 4,595....Tuskar, 5,617 ...... 10,212 
To Bremen, per steamer Cassius, 6,100 ... 2... ccc cc ccs cence by 
To Barcelona, per bark Teresa Figueras, 600 ........2..-...6. 6 
| MoBiLE—To Liverpool, per steamer Brabo, 2,897 -.............-4-- - 2,897 
| SAVANNAH—To Liverpool, per bark Tikoma, 2,491............... 2,491 
To Bremen, per bark Melehiorre, 2,307 ............cccccccccccs 2,3 
To Genoa, per steamer Buteshire, 3,700. . .......-ccccccccccccs 3, 
BrRUNSWIcCK-—To Liverpool, per steamer Handel, 5,233......... -. 98,2a0 
, CHARLESTON—To Bremen, per steamer Sportsman, 5,450........ 5,450 
To Barcelona, per steamer Pawnee, 4,225....per brig Para- 
DN I, icant sii tos ekbwh dddbentadehedadaiamimeaatwems ,835 
GALVESTON—To Liverpool, per steamers Enficld, 5,071... Fair- 
field, 4,765 Fastnet, 6,354 ...Triumph, 4,850....Wash- 
ie Eee Ge :; . |! | nas ceestawbenasesdneemeeanninbas 27,340 
AO SEAVER, DOF WATE DEOORMEE, Bais co cccdcccdccndececscseccsss 1,5 
To Bremen, per steamer Primate, 4,412. ......2. -ccccccccccsce 4,412 
WILMINGTON—To Liverpool, per bark Paragon, 3,082............ 3,082 
To Bremen, per steamer Stranton, 4,977... .... swodceniabaented 4,977 
To Ghent, per bark Augustinus, 1,847 .............-ccccescces 1,847 
NorFOoLK—To Liverpool, per steamer Benbrack, 4,900 ........-. . 
Wesr Point—To Liverpool, per steamers Pontiac, 4,498 ...8uez, 
§,243.... viet aedeedd EE a ee ee »741 
NEWPORT NEws—To Liverpool, per steamers Oxenholme and 
Thanemore, 7,525 PS EE SE ELOY lucia Risen ota ele ,025 
BALTIMORE- To Liverpool, per steamers Assyrian and Baltimore, 457 
NIE ck to arse -< upland sien ta sdasspe ili eile taatenieinin ied eal PE & 9 
Boston —To Liverpool, per steamers Norseman, 1,610....Pal- 
SSE i aS S RE EES SND TRAIN GM ETT IER - 2,219 
To Yarmouth, per steamer Dominion, 50 ..................---- 50 
To Halifax, per steamer Worcester, 200 .........-2-.00-c00-e 200 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 1,663.. 1,663 
To Antwerp, per steamer Switzerland, 900 .............---0- 00 
, ss ee ee eee eee RO OP TAR SOO 
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The particulars of these shipments, arranged in our usual Sat., Dec. 17. Mon., Dec. 19. || Tues., Dec, 20, 
form, are as follows: a - 

Rott . ar- h Low. x h T. 
Aniw’p, Barce- mouth ae wae Clos.) | Open High  Low.| Clos.) Open) High|Low.| Clos, 
Hull Brews. Gopen, poe god a|ajajaiia}|alaslallalalalte 
Tiver- an an yen an ati- & 9'54 ™ 
pool, Leith. Haere. Hamb. Gh nt. Genoa. fax. Total. | December.) 4) | eat | tn en earl eat | oat t oe oe] 588) 580 
New York. 8,545 904 1,551 625 4,313 — NpesASSISS . : my 38 | 538] 538 
N. Orleans. 31,111 ...... 10,212 6,100 ...... i 48,023 Jan.-Feb...|540'540'54)/640/'541'541 541/541 5 38 | 5 381538 588 
ES a ee ent Ee hase em eh ia 2.897 | Feb.-March/ 541/541 / 541/541 |/543| 543/643 543 ||/539/540/539| 549 
Sevanneh - 2493 nathan | temamnal | ae 3.700  cccccs 8,498 Mar.-A pril .| 543/543) 543/543 )/545 545/545(545//541/5411541| 54) 
TUNBW'K.. 5,235 222-22 eee eee penne eee ee ween ne eeee 5,233 | april-May..| 645 | 645/545 /545|/547/647/547/ 547/|543/543/543) 5 
SEEINOR. avacc. nornes se see VEE ‘seteee SEPT ovesne 10,285 | May-June..|547|547/547|547//549/649/ 549/549 /1545/545|545| pas 
Galveston . 27,340 ...... DEL | icoikn.-, oiieaiean ‘apainas - 33,276 45 
Wilmingt’n 3,082 ...... ...... re es 9,906 JuneeJuly..| 549 | 549) 549) 549 |) 551 | 5651) 551/551 |) 547 | 547) 547) ga 
Norfolk ... 4,900 ...... coo Ciel 0 ipo ald ets - 4,900 | July-Aug...} 561/551) 651/553 || 553 553) 553 653 |/549/549)549| 54g. 
I IE eis ei eis > Gemeee. bedibbe ebb cass. > aebiaemeain 9.741 | 
New rt N. 7,925 eeereee e888 - e88888 =se268 -= seee8 - seee¢8 7,02 { 
Balt ore . 8,457 $ebess 846606 cvstess se 6e08 escese § eeesee 3,457 Wednes., Dec. 21. Thurs., Dec. 2:2. Fri., Dec, 23. 
SRE x eS are 250 2,469 
De: MME cescco seenee. snbebe ee? secoee secace 2,563 | 


Total...110,204 904 13,287 23,871 7,060 9,977  250165,553 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


GALVESTON—For Bremen—Dec. 20—Steamer Marchioness, 6,094. 
For Amsterdam—Dec. 17—steumer Invermay, 3,495. 
New ORLEANS-—For Liverpool—Dec. 19—Steamers Catalan, 2,750; Gor- 
don Castle, 4,482; Lismore, 3,792. 
For Havre—Dec. 16—Ship Prince Lucien, 5,026....Dec. 19—Ship 
N. B. Lewis, 4,460. 
For Bremen—Dec. 16—Steamer Chancellor, 5,150.... Dec. 17— 
Steamer Thomas Turnbull, 5,235. 
For Antwerp—Dec. 19—Steamer Mandalay, 3,155. 
BAVANNAH—For Liverpool—Dec. 17—Steamer Elsie, 6,596. 
For Bren en—Dec. 16—S8teamer Naples, 6,126. 
WILMINGTO? —For Liverpool—Dec. 21—Bark Sidon, 1,545. 
For Havre— Dec. 21—Bark Albatros, 1,850. 
NORFOLK-—For Liverpoo]—Dec. 21—Steamer Lake Winnipeg, 7,714. 
Boston—For Liverpool—Dec. 14—Steamer Catalonia, 1,335.... Dec. 19— 
Steamer Michigan, ———. 
BALTIMOR=—For Rotterdam— Dec. 17—-Steamer Urbino, 937. 
PHILADELPHIA—For Liverpool—Dec. 20—Steamer British King, 1,446. 


Below we give ail news received to date of disasters to ver- 
sels carrying cotton from United States ports, &c. 


MERCHANT PRINCE, steamer (Br.), Taylor, from Galveston, arrived at 
Bremen Dec. 21. Her forehold cargo was damaged by fire. 


Cotton freights the past week have been as follows : 












































| Satur. | Mon. | Tues. | Wednes. Thurs. | Fri. 
Liverpool, steam d.' 18 @%,4 ly de 1g Ig 13 
Do sail...d. pun sece wee ones once sane 
Havre, steam....c. %@7j¢ | 3%@71g %S@ 16 | 32Dyg | WH 16 | 2@7-¢ 
ae il eeee eéne fone nee sane ones 
Bremen, steam ¢. 33 3g 3y Sy 3g 3g 
Do sail..... c. eines pene nee sane — pene 
Hamburg, steam ec. Sy hy 38 3y 3y 3g 
Do sail. ..¢. aii sien as oeime bows wiles 
Amat’d’m, steam ec. 35* 35° rs bed 35* 30” 35° 
Do via Leith.d. sane seen sons whee nome olin 
Reval, steam ....d. 15¢4-19¢4 1 ¢4-19g4 1564-1994 1564 D%go 1564 @%g. Vg 4-Pgp 
Do sail.... ..d. onan pene seme a —— sone 
Barcelona,steamd.| 739 T39 739 729 739 739 
Genoa, steam .. d. 13¢4@739) —Tz2 T29 739 739 732 
Trieste, steam.. d. 14 ly 14 ly 4 ly 
Antwerp, steam d.) 114 1164 1164 S30 So S30 
* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 
e add previous weeks for comparison. 





Dec. 2. | Dee.9. | Dec. 16. | De . 23, 














Bales of the week.........bales! 60,000' 63,000) 75,000} 74,000 
Of which exporters took.... 3,000} 3,000) 5,000 3,000 
Of which speculators took... 4,000: 4,000 4,000 6,000 

Sales American ..........- -eee-| 40,000) 41,000} 52,000! 51,000 

MAGE GEORG... 2.occccecces ceocee 13,000) 7,000 9,000 9, 

Forwarded ....... siaiatidianaiahatasiebeet 29,000 29,000 22,000 20 

Total stock—Estimated........ 571,00 582,000; 570,000) 582,000 
Of which American—Estim’d, 384,000) 392,000) 389,000) 402,000 

Total import of the week...... 114,000) 103,000) 85,000) 105,000 

f which American.......... 94,000 4,000 67,000. J 

Amount afloat...............-.| 231,000} 253,000) 287,000; 270,000 

Of which American.......... 221,000; 235,000; 270,000; 255,000 











The tone of the Liverpool market for spots and futures each 
day of the week ending Dec. 23 and the daily closing prices 
of spot cotton, have been as follows: 


























! 
Spot. Saturday Monday. | Tuesday. | Wednes. |Thursd’y.| Friday. 

Market, In b eS 7 
12:30 rat Firm. | gemand. "iver. Firmer. acme. Quieter. 
Mid.Upl'ds.| 55, 511 511 Hl 511 511 
Mid. Orl’ns DSllig 53,)° 5%° 5%, 1° 5%.° 5° 
10,000 | 10,000 | 10,000 | 15,000 | 15,000 | 10,000 
Spec.&exp.| 1,000 1,000 1,000 1,500 1,500 1,000 

Futures. 

Market, Weak at Quiet at | Steady at| Fasy at | Dvllat 
es 1-64@2-U4| Bteady. | 2-64de- | 1i4ad- | 2-44 ce- artiall 
12:30 P.M. decline, cline. vance. cline. 64 des. 

Market, Barel 
Quiet. Quiet. Easy. Firm. y Ve 
4 P.M. steady. | stendy. 








_ ‘The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 


otherwise stated. 


prices are given in pence and Giths hus: 


ce The 
465-+4d., ani 5 Ol means 5 1-64d. 


463 mcane 


Low.} Clos. ‘Open! High Low.|Clos. Open High Low.|Clos 


Sev we VIVE. 


Open! High 








aJ@jalaja|ioa) aja aiiai atitalta 

December..| 5 40/5 40/540, 540 539 / 5/9 | 529/539 || 539 539 539) 539. 
Dec.-Jan....| 539 | 540) 589/540, 539'539/533/538 1/529 539/539) 539 
Jan-Feb. ..| 5 89/5 40/ 589/640) 538 | 538/583) 538 || 539 539/539) 539 
Feb.-March) 5 41 | 541/ 541/541) 539/540/5'9/540//540 540/540) 549 
Mar.-April.| 542 /543/542)543) 541/541/541/541//541 541 541) 64 
April-May .| 6 44| 545 /544/545|/543/543/543/543//543 543 543! 549 
May-June..'5 46/547 |546/547/ 545/545/545/545/| 545 545/545! 545 
June-Julv..| 548 | 549/548/544) 547/547) 547) * 47/1547 1/547 1647! 647 
Ju'y-Aug ../550/|551/550/551' 549) 549/549/549!'/549 549/549! 54m 


i } 





















































BREADS TUFFS. 
‘Fray, P. M., December 23, 1887, 

The flour market has been without importans feature or 
decided change in values. Exporters have not, as a rule, 
been able to meet the vi>ws of hoiders and traie has be n 
quiet in that direction, while the local dealers have supplied 
only their more urgent needs, 

The whe .t epeculation opened weak, under a considerable. 
selling movement for the purpose of realizing profits. Bat 
dang+«r to the fall-sown wheat in the Northwest from a 
‘*blizzara” of great teverity «61d the darkening of the wer 
cloud on the co-tinent of Europe not only checked the 
decline, but caused rom? advance. The specul:tion, however, 
was not active, andin wheat on the spot the slight advance 
was sufficient to bring busire-s almost to a standstil], At the 
lower prices early in the week aline of white wh at was 
taken for shipment to Barcelona, To-day there was a slight 
further imyjrovemeut in futures and a better business was 
done on the spot, includiog a line of 50,000 bushels spring 


for export, 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
: 91% 


January delivery.......... KO"; §=6©893g)06 «GON 90% 911, 

February delivery......... 9072 90 5g 91 3, 917. 921%, 92% 
March delivery.........-.- 915, V1% 921g 93 93% 93% 
BEE) GOIVOET .ccccceccces- 03 2 %y V31g 94 941g G49 
May delivery .....cc..c0.-- 93% Y31g 94 14 94% 9514 954 
BORO GO VERT cecccccccseces 93% 93% 9433 95 951g 95% 
December ’88 delivery.... U7 97 9772 98 3g 987, 898% 


Indian corn declined undera check tothe speculative move- 
mest. Some recovery f.llowed but the speculation feil off 
to very small proportions und the regular trade came almost 
toastandstili. To-day the market was dull and drooping. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN, 
Sat. Mon. Tues. Wed. Thurs. Fri. 


January delivery.......... 62 61 6lig 615g 617%, 61% 
February delivery......... 62'5 GIy GLH 62, 624 61% 
OO 6318 6214 625g 6G2% 62% 62% 


Oats have been less active but the range of values was 
pretty well eustained, but the close was dull, 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri- 


January delivery...... —- 38 384 3833 38% 33% 
February delivery......... 385g 38lo S38% 39 39 39 
May delivery... ........ce.- 397g 395g 40 40}3 40 40 


Rye is scarce and firm. Barley has been dull and unsettled 
bus the close is :teadier. Barley mals in fair demand at 
about st: ady prices. 

The following are the closing quotations : 











FLOUR. 

ee bbl. $2 20@$2 50 , Southern bakers’ and 

Superfine .....- ? aides 250@ 300); family brands...... $3 60084 30 

Spring wheat extras. 280@ 320] Rye flour, superfine... 350@ 375 
inn. clearandstra’t. 365@ 4 60 Tj ainéde dbuacaee 270@ 279 

Wintershipp’gextras. 285@ 3 25 | Corn meal— 

Winter XX andXXX. 330@ 430] Western, &o........ 300@ 325 

meg ee 425@ 500] Brandywine........ 320@ 325 

Southern supers...... 275@ 300) Buckwheat flour, per ia 

Bouth’n com. extras.. 325@ 350! 100\)bs..... commen 225@ 239 

GRAIN. 

Wheat— Oats—Mixed......... 37 @ Al 
Spring, per bush... 84 @ 94 White... .......... 38 @ # 
Spring No. 2....... 90 @ 91 No. 2 mixed........ 37}2@ 38% 
Red winter No.2... 91 @ 92 No. 2 white...... .. 38%@ 40 
Red winter. ........ 83 @ 94 Barley— 6 
a 83 @ 93 Canada No.1...... 93 @ a4 

Corn—West’n mixed. 58 @ 63 Two-rowed State.. 77 @ 8 
West’n mixed No.2. 6lle@ 62 Six-rowed State.... 83 @ 
Western white..... 59 @ 64 Milwaukee No. 2... 82 @ po 
Western yellow.... 59 @ 63 | Malt—State,4-rowed. )95 al 00 
White Southern... ... aS Hated State, 2-rowed.....§ 85 @ 

R Buckwheat... .-.-- 60 @ -- 


—_— 
State &Pa.,Pbush 67 @ 70 
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The movement of breadstuffs to market is indicated in the 


«statements below, prepare 


d by us from the figures of the New 


“York Produce Exchange. We first give the receipts at Western 


Gake and river ports, 
4ive movement for the week 
1, for each of the last three years: 


August 


arranged so as to present the compara- 
ending Dec. 17, 1887, and since 





TT 
Receipts at—| 
— 


Mhicago..---- 





Peoria... ... 
Duluth....... 
Minneapolis. | 

Tot.wk. ’87.' 
Same wk.’86. 
‘Same wk.’85 











By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 




















Flour. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bbls.1¥6lbs Bush.6 Olb: Bush.56 lbs! Bush 32 lbs Bush.48 lbs Bu. 56 lbs 
186,526 479,630 1,069,666) 606,595 348,895 22,186 
18,096 274,900 8,960 62,000 105.877, 12,858 
8,060 61,420 13,128 8,051 7,000 $,266 
4,853 130,753 8,106 11,797 REE: 
4.464) 49,864 86,050] 45,090, 15,604! 64 
20.827 78,152 496,625 384,325 129,532 8,836 
2,625) 12,500;  243,500/ 177,200 41,950 18,150 
Beas 1,0€8,819) aaa baa 7 ep aad 
iaalae 1,242,089) stilet lial ETEET.. dcahiel 
245,451; 3,398,123, 1,576,(35 —1,090.053, 708,170 60,860 
238.682; 2,891,444, 1,813,088 1,827,086, 723355 46,660 
144,409) 1,977,705! 1,933,690, 992,429, 641,664 44,083 
5,058,966: 66,027,778 $7,202,118! 35,931,487 14,547,288 920,989 
4,338,804 56,942,623 40,018,681} 32,509,709, 13,221,760 1,241,406 


8,648,882) 38,680,365 40,022,040) 28,754,162 11,445,627 1,930,045 





* Include one week extra. 


The comparative shipments of flourand grain from the same 
ports from Jan, 1 to Dec. 17, inclusive, in four years, show 








as follows: 
1887. *1886. *1885. "1884. 

flour... ....bbls. 15,612,182 10,711,087 19,837,674 11,817,069 
Wheat......bush. 80,803,781 58,432,815 47,714,844 64,384,051 
ee TE 29,025,781 80,525,538 92,175,550 82,360,400 
ee cae 52,779,889 48,468,861 51,898,728 51,266,545 
Di teeecese oes 10,598,528 10,388,373 7,479,76 5,809,107 
BND dascces coesce 1,181,676 1,570,077 2,192,929 5,972,547 
Total grain... 214,389,679 199,365,664 201,461,815 209,792,650 


* Include one week extra. 


Below are the rail shipments from Western lake and river 
ports for four years: 
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season : 
Flowr. Wheat. | Corn. 
Exports to__|S¢Pt= 1:'3%-| Sept. 1,'36,| Sept. 1,'87,| Sept. 1,’86,' Sept, 1,87) Sept.1,"86. 
Tports te—| +5 Dec. to Dec. | to Dec. | to Dec. to Dec. | to Dee. 
17, 1887. | 18, 1886. | 17, 1587. | 13, 1886. | 17, 1887. | 18, 1886. 
Bbils. Bbis. Bush. Bush. Bush. Bush. 
Un.Kingdom| 2,974,830} 1,823,460) 7,804,517] 11,581,152) 5,621,936) 6,402,967 
Continent. .. 182,040 174,224) 5,226.5-0) 8,944,784) 1,358,204! 2,797,971 
8. &C. Am... 297,263 365,991 17,832 15,863} 115,460} 207,862 
West Indies. 278.765} 235,915 9,421 3,071 99.240) 156,830 
Brit.Col’nies| 312,930) 226,695 ORO) ce ect 88,524 5,788 
Oth. countr’s 10,539 17,652 22,130 65,711 13,313 17,103 
Total....... 3,757,258} 2,813,337| 13,084,985 


| 20,610,551 7,246,767; Sea es 


EXPORTS OF BREADSTUFFS FOR NOVEMBER, 1887.—The fol- 
lowing, made up from the statement issued by the Bureau of 
Statistics, shows the exports of domestic breadstuffs from the 
under-mentioned customs districts of the United States for 


the month of November in 1887 and 1886; and for the five 
months since July 1, 1887: 


























1887. 1886. 1885. 1884. 
Week Week Week Week 
Dee. 17. Dee 18. Dee i9. Nee. 20. 
TE ee ee bble. 454,977 215.808 142,152 214,919 
oe a bush. 798.374 306,162 215,443 409,794 
a ae eR (1,011,657 1,627,174 1,114,642 809,043 
i ain ati din alae 899,901 779,008 667 597 481,272 | 
iicibunin: warentinie: aaie 389,046 277,674 258,008 184,952 | 
hd: necaiddidinitlenn wees 48,195 21,509 30,367 18,694 
iit ans meld 3,139,073 2,011,527 2,286,057 1,913,755 
The rail and lake shipments from same ports for last four 
‘weeks were: 
Week Flour Wheat, Corn, Oats, Burley, Rye, 
ing— bbls bush. bush bush. bush. bush, 
Dee. 17,’87. 454,977 798,374 1,011,657 899.901 380,946 48,195 
Dec. 10,°87. 483,291 758,272 858,915 887,597 468,548 24,224 
Dec. 3,°87. 454,721 1,123,727 1,038,293 825,550 503,934 30,639 
Nov. 26,'87. 466,621 1,724,983 707,999 833,948 348,631 21,428 





Tot. 4 wks. .1,859,610 4,405,356 3,616,864 3,446,996 1,702,059 124,486 
4 weeks '86.1,386,406 4,713,738 3,083,330 2,457,046 1,072,448 90,244 


The receipts of flour and grain at the seaboard ports for the 





‘week ended December 17, 1887, follow: 
Flour, Wheat, Corn, Oals, Barley, Rye, 
At— bbis. bush. bush. bush. ush. bush. 
New York...... 167,319 312,750 136,636 285,268 48,850 550 
aE 139,516 66,640 90,996 106,170 10,825 950 
Montreal....... 4,445 ee 14,8 600 sla 
Philadelphia... 25,433 45,266 160,444 57,172 66,600 4,800 
Baltimore...... 53,433 75,853 337,185 14,850 ...... 210 
Richmond. .... 2,430 18,134 6,742 fk. eee 50 
Norfolk, Va. io  @anecs - .esateen .eedd06  .<eeeee8 .-<e000m Suede e 
NewOrleans... 5,818 40,800 91,564 26,925 ......  ...... 
Total week. 398,937 578,643 823,567 508,310126.875 6,560 
Uor. week ’86.. 327,129 1,231,527 1,026,862 539,388 323,576 14,490 











The total receipts at the same pose for the period from Jan. 
1to December 17, compare as follows for four years: 
| 1887. *1886. “1835. #19884, 
a bbls. 15,055,734 138,410,549 15,417,150 13,827,088 
Wheat.......... bush. 84,754,318 71,453,457 45,642,455 69,688,360 
liga as pe 47,652,851 77,110,710 84,715,534 47,847,931 
Osta... oo... .... 35,759,970 37,038,179 41,514,903 32,256,114 
Th iccsen sonewna 5,617,049 6,503,136 6,281,708 6,443,457 
* Sieseapaiiad Canta: 726,451 613,659 1,140,034 5,525,368 
Total grain.... ...... 174,510,639 192,719,141 179,297,634 161,761,230 


* Include one week extra. 


The exports from the several seaboard ports for the week 
ending Dec. 17, 1887, are shown in the annexed statement: 



































Lzports 
Jrom— | Wheat. | Corn. | Flour. Oats. | Rye. | Pe2s. 
i — 
x Bush. Bueh. bls: Bush. Bush. Bush. 
ewYork! 367,607) 21,384! 117,692] ~ 2,666 ps ae 
Boston. .. 81,392} 12,400, 29,447 Sitencale’. :--\guleacame < ammmne 
N. Newa e 7,254 eeeree yt eeceeri| @ j#o§§ #2888 34,890 
el.| 87,999] 18,000 "506 ietual rie: Re ty 
piltim’re 107,029] 41,574, <°.....8 0 [227% vada 
Richm'a eeeeece 97,893 947 eeeeeeli qq é§§ ##see¢6 eeece -s 
Norte ee | ave | I: Se se ws Seats 
Pet. wk one 256,706} 209,168 2,066 secece| 88,265 
i886. ..'1,187,456) 656.520 225.151! 12.852 14.657 16.585 
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November. 1887. 
Breadstuf's Expts ¥ 
1887. | 1886, | Five Months. 
Qu’ntities| Value. |Qu’ntities| Value. | Quantities Value. 
Barley, bush. x 7 | t 
Tinie - puacpeidl”  scuxecae 50,610 42,576 226 158 
i teitaddl - oe sceuu * ‘weaadaiel  “oddsmmadll.- ‘dé: sede. enenieiale 7 cnaiaeen ° 
ive  atse-de8 . eceeieial saeisedl wleiaeial”  desediel. sale . 
ii: Med. jebtiecaee -. eeapasdeall -. waa eanmenind 42 60 
New Orleans.....}  ........ ee ae’ errs Bees Me 
Pan F.aWil’m’te ST VLz 18,658) 240,725) 160,857 188,475 102, 
CEE scscccodl. cucnsadel° sackeanec des 
Total, nantey hesee $7,912 18,658; 2¥1,365) 203,433 138,52 102,835 
rn, 
New York........ 1,180,666 610,806, 1,157,879 553,318; 4,842,211! 2,500,675 
Mi cas eccccee 462,626 253,445 384,681 206,055 704.457 437,828 
Philadelphia..... 12! y 280,098; 132,283 yon 28,484 
altimore....... $76,221 194,395 446,218 232,205 W6+.317 880,918 
New Orleans..... 267,719) 136,147; 350.556) 167,886 12,892,601 388,106 
San F.&Wil’un’te 28,285 20,130 8,483 2,316 58.035 41,663 
Other cus. dist's* 325,118 144,666 340,674 132,822 1,963,756 873,489 
Total, corn... . 2,640,648) 1,389,597) 3,013,589) 1,426,8-5 10,366,057) 5,151,168 
Corn-meal, bbls. 
New York........ 7,966 23,629 11,838 32,970 51.406 156,118 
its sesece 9.236 24,60) 9,829 23,413 66.521 141,641 
DE. 2.0 esesseesl <6ee es 200 530 1,261 3,511 
Baltimore ... ... 43 128 350 756 557 1,649 
New OUrleans..... 24 val } 2 7v 2iL 
DTTC. ciocccuil - seceeaasl, eoctasi “sanesoad ea ee 
Other cus. dist’s* 3,533 8,406 3,466 4,429 13,362 32,323 
Total, corn-meal 20,802 56,924 25,634 66,000 126,177 835,463 
Oats, bush. 
New York .......| 15,387 5,710, 18,439 7,588 73,377 28,506 
SS 252 115 27: 1 6. 1, low 461 
Phitadelphia.....|  ........ ad 87. 836, 8,730 1,360 
PTE Ges eoel § cececese! cecceces 1,100 525 | 1,422 555 
New Orieans. 356 140; v3. 335 
San F.&Wil’m’te 9,52 4,65 6,728 2,752, 43,501 21,610 
Other cus. Gist’s*) «......00] ccccccce 16 7! 28,315 7,24 
Total, oats....... 25,204 10,533 27,737 11,464 152,238u 60,178 
Oatmeal, lbs. 
New York ...... 183,409 8,078! 258,675 6.758 $27,084 6.064 
Boston..... ...+.-. 295,302) 12,95¥ 340, 750 10,126] = 1,012,308 31,448 
RE: Ce: Riles: RRR Loe 200 7 
Baltimore ..... 5),000 2,500 28,v00 700 893,V1L0 13,446 
Dien: ~escicaetel eesecdiat énaseendl  <<estchas 25 1 
San F.aWiI'm’te 6,100 187 10,400 827 37,80) 1,287 
Other cus. dist’s*) 173,000 4,325; 150,250} 8,005, 612,850} 15,194 
Total, ontmeal..| 687,811 23,047, [58,075 20,916; 2,384,272) $8,209 
ye, bus 
A — TE: Gi: LCs 5,997 3,576 
ET  esuduaadl | saabdmed 3,000 Fe rare b.60eee 
Philadelphin.....)  ..ccccee]  cececees aedl*esteanae ” -da-edbie euadeene 
Cs -iadl-aguaane © ° edanteedl . eadndabell ”..ctbeeedh | -idbedneel © oes 
EE OT Ten Pee Ber eaninn Beeps cs or 
San F.&Wil'm’te!  ..... hook dxemesa © wiedde 9 848 
Otner cus. dist’s* 11,912 NE Cees SE cece aetd 11,¥l2 7,333 
Total, rye........ 11,9i2 7,335 8,000 1,800 18.902 11,309 
Wheat, bush. 
New York....... 1,094,964) 960.145) 2,628,044) 2,%51,¥77) 15,913,262, 18,853,697 
OS8tON.....5 vee i! llU—=E re Brepeenrety: 1,074,969) 1,645,804 
Philadelphia. 126,280 09,963! 532,655) 470.440) 3$,400,.28 934,505 
Baltimore ...... 454,53 374,076 850,214 707.056; 5,164,370 ,281 ,614 
New OUrleans..... 60,775 49,318 82, 75,033; 1,213.6 1,044,510 
San F.&Wil’m’te’ 1,849.530' 1,404,984) 4.033.470; 3.303.673) 8.183.794) 7,582,187 
Other cus. dist’s* 15,763 12.530 73,7 61,520) 4,324,000; 3,310,618 
Total. weent.. -| 3,786,424! 3,071,321) 8,201,020) 6,870,480) 40,378,243! 34.659,035 
New York........- 416,756) 1,768,456) 852,551) 1,461,783; 1,839,378 7,800,274 
UBILOD....655 eee 162,300; 851,200; 176,463) 863,271 834,412) 4,122,082 
Philadel phia..... 63.128 271,280 14,564 59,¥31 276,633) 1,230,83% 
itimore.......} 274,542) 1,357,560] 156,064) 693,375) 1,287,635) 6,424.2 
New OUrleans..... 3.314 5,197 1,532 6,704 20,557 Dds, 2°2t 
San F.s Wil’m’'te 111,890 416.524 140,043 521,490 BY4,957; 1,626,7: 
Other cus. dist’s’ 52,500 245,109 45,447 1¥1,310 S-¥,604) 1,750,7 
Total,wheat-flo’r!| 1,084,819) 4,026,218 917.614) 3,997,563) 6,052,146) 22,971,120 
otals, 
ES Pee 3,402,042) ....206. i: @easedas 24,359,053 
Di tithes .eech  seeceves l, 0 ee ecesec Pr. + 6,382,214 
Philadelphia.....;  ........ i. ensessed 949) silliness 4,207,740 
Baltimore ....../  ........ o.oo LSS4A.GU7 sc ccccces 11,902,508 
ew Urleans ....)  .....4.- 2OO,7TH5) ccc ceeee cl ar 2.035,408 
San F.&Wil’m'te|........ tb < Peeeres SES 0,376,300 
Other cus.dist’s*} ........ GERIEEE  wetcccce aa 5,46, ves 
Grand total . cdacnenl I > sad. ened 13,508,841) ........ 63,360,812 











New Haven 
Portland, Me 
Richmond, Va...... 
Yorktown, Virginia.......... 





at the principal 


* Value of exports from other customs districts for the month of Nov., 1887: 


» $4,725 
306 

16,158 

: 03,054 
- $422,511 


NotTe.—This atatement includes about 98 per cent of the entire exports of the 
articles named from all ports of the country. 


The visible supply of grain, comprising the stocks in granary 
points of accumulation at lake and seaboard 
| ports, and in transit by water, December 17, 1837 ; 
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| ae 
Wheat Corn Oats Rye Barley ee 
a aa Ze hash. tok Qa on bate » |56x60s, Stocks last Saturday and for the three previous 
New York........ 8,784,993 1,720,567 2,031,882 13,783 146, 020 years were as follows : 
pens tts: 70 OO) F308 a5iti0d | 48.500 SaRoe ne i887; 1886. 1885. 1804, 
Y coerenennne ; : 4 32,000 Stock of Print Olot Dec.17. Dec.18. Dee.19. De 
_ —_ 2,695,939 474,855 a 44 a4 72,861 983,246 | Hela by Providence manuf’rs.. 219.000 60, 000 125,000 Des, 20, 
vcsemmnan ret See eine a oF 68s 307416 | Fall River manufacturers... 19,000 105,000 102/000 354’00. 
Cago ......-.-. 4,914,955 1,089,259 1,040,580 27,688 327,416 | providence speculators -....- 32,000 42,000 240,000 320°000 
iweskes...... 1,908,264 sot a 32,421 27,449 272,394 Outside speculators (est)....-. 25,000 25,000 70,000 269,004 
Toledo .--..-. 2... retries §1iadd | 8165 SIS 18,883 Ps 
tt)  heecee bene : 18% iD 2,81 16,697 Total stock (pieces)........ 295,000 232,00 7 
Detroit nme sn 984,661 23-33 334 19,836... 7 Gas © , 0 537,000 1,362,000 
ie, niente 74,000 56,000 &...... 900 741,000 : lone 
St. Louis.......... 4,770,512 487 ‘610 1164467 9,399 73’611| Light prints were more active in first hander, and some 
on, afloat + saa 33 00 G4, 600 ae eae 11.065 makes have been opened by the mill agents at an advance of 
cinnati........ 30,0 1,000 250,000 ),000 j : , : 

Boston... ree 296,901 124683 275/479 160 127402 léc, per og a _ season’s prices, Ginghams and other 
BORE. w00cccccce OF . Sea 16,106 3.700 181,225 | woven was ress fzbrics, also whi : 
Montreal......... 125,150 9,293 981159 4,630 127887]... , also white goods, were freely die. 
Philadelphia + (td 687,472 277,295 422/64 ibis KEG tributed by agents in execution of back orders, and a fair 

Se 4,249 33,009 27,637 so 6,740 . . * . 
Sedienanolis...... 204260 31000 206.530 32000. amount of new business wes done in this connection by the 
Kansas I iiticies ‘ 400, 952 42,065 ~~ Senne 27,942 | commission houseg. 

eee eee yo 9 ee a Toe “seee8 eeneee eeeece 
m inneapotis akine: EE a ig sk Ce AG a DOMESTIC WOOLEN Goops.—The event of the week in 
MEL... c0sccoes IS 680), SSS he MEA ante oe, ch eae oode ci 
On Mississippi... 72,600 232,500 RETR Ce eee ee re ee Pe woolen & © circles was a conference of manufacturers and 
eaten. «Datel nae mane alii aati ...... | Commission merchants in regard to certain abuses about the 
y iO SARIS li Pe eit 8 Sen, Fal a eae enn niet . ° -— - 
On canal & viver 1 wath ST crt system of credits and other matters pertinent to this important 





Tot. Dec. 17,’87. 43,231,009 5,330,409 6,091,276 279,679 3,600,806 branch of the trade. The meeting was harmonious and a 
ot. Dec. 10,’87. 41,980,155 4,958,865 6,233,456 292,902 3,598,903 . ; : 
Tot. Dec. 15,'86- 61,459,874 1: 2'064,603 5,098,639 420/460 27950969 | Permanent organization mag “om ste org which a satis- 
. Dec. 19,851 58,761,953 7,338,256 2,800,664 767,826 2,298,484 | factory outcome is expected. ight-weight clothin 
Tot. Dec. 20;'84 43,068.151 4326;792 2'600/948 635/046 1,956,858 pritoniee P Eat-weigns clothing wages 
os were quiet in demand, but very fair deliveries of Cassimeres, 
+ Minneapolis and St. Paul not included. worstecs, cheviote, &c., were made (on acccunt of back 
According to Beerbohm’s London cablegram, the amount of | orders) by the commission houses, Heavy woolens have met 
aed a corn on passage at the dates mentioned stood as/ ..ih rather more attention from clothierz, but transactions 
d ___.. | were only moderate in the aggregate. Jersey cloths con- 
tinued in good demand by the manufacturing trade, but 
weet. | Gan. | Whent | Gee cloakings have relapsed into a quiet condition. Satinets and 
. . - | pong he Kentucky jeans have shown very little animation, and the 
' cr | 35,000 397,000) 1,561,000 452, 
TO COM en ets) SOO O00 Belobo, ’2oLou0) “Za'oo | demand for flannels and blankets was almost wholly of a 





- Week ending Dec. 21. | Week ending Dee. 14. 
Grain on Passage. = ey 














To Continent........ ..... 215,000 = 68,000) 204,000, 70,000 
mennalttin comnaiats -to- h character as usual b 
Total quarters....... | 1,680,000 465,000) 1,765,000 522,000 hand-to-mout a8 usual at the stage of the season. 





Equal in bushels | 132440/000 3,720,000, 14/120;000 4,176,000 | All-wool and worsted dress goods continued in fair request, 


P | oe va +d ‘ ‘ . . 
Same week in 1886..bush.! 22,000,000 3,120,000, 20,560,000 2,560,000 and a pretty good business was done in carpets, 
The exports of Indian wheat for the week, year and season| FoREIGN Dry Goops.—The demand for foreign goods at 


om 
Sy 


ee . - —_ ‘. . as 30 — 
we 2 ; ? anes na scot 
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are as below: first hands was exceedingly light, and the jobbing trade was 
| eee ) ) by no means active. Tke auction season has practically 
i Indian Wheat Exports. i o~ Te Dee engl'g, April 1 to | closed and such public offerings as were made during the 
| To United Kingdom............ push.| ome a ss 12, oe aa ween on “ae nn DUPONT, arg geome are Gea 
Hi i eines bush.| 180,000 60,000) 11,440,000 steady in price and stocks are as a rule in very good shape, 
[ St eee Sa bush.) 280,000! 240,000) 23,680,000 Importations of Dry Goods, 
1a The importations of dry goods at this port for the week 
. ending Dec. 22, 1887, and since Jan. 1, and the same facts for 
f THE DRY GOODS TRADE. the corresponding periods of last year are as follows : 
e NEw YORK, Friday, December 23,1887. |-—-— mca 
‘ The past week has witnessed a moderately large movement | 7 2 ss. 5 5 Ss oS a | 
n staple cotton and woolen goods on account of previous} #= 25 SERaSE Bae Gbrsse| |, EERSSe | 
% transactions, and very fair shipments of certain spring and | 5 2 S : Be) |g SE 53: S08 Be: B: & ie 
‘! summer fabrics were made in like manner to remote dis- @: B::::8!] |B 8: Sirs: gi fs Biris = 4 
a tributing points in the in erior, but new business was restricted |Z 2: 2) :';% |- 2. B@ii::8 | Eriiis E 
t in volume as far as the commission and importing houses| + =: :::!: = ae eeeet = et ee > 3 
t were concerned, In jobbing circles it is probaovle that rather - *. bas me hehe RLS ~ ae SEES , ig 
f more than an average distribution was made for the time of ‘S a a. a = 13 2 om =z) fore 3 <9 
ie year, the order demand for assorted lots of staple and | =| =!: Sess |_| alee] &See5_ = =| Semae i as 
department goods having been better than usual, while a very | = lt Z\o|5 PE Peg 
e considerable package trade in domestics, prints, etc., was done = St S5SFF =| $) 35 SESE = BeEhS, |S /gh3 
a by a few of the large jobbers. The market for staple cotton | 9) 3%| i524 F5| 82) 22245 § 8) SZSHE 8 38 
x goods continues very firm, and the mill agents are holding | ©! 7!) SSSoo_ ze) Sal Rees “i et ig 
3 many makes ‘“‘at value” in anticipation of higher prices in 4b) ae Pairs | ee Ble "ee | oe » |* 
He the near future. Printing cloths are dearer at the manufac- | !°| 2 | SOee> pS) PR) eESeR EE) PPE iS a 
¥ turing centres, and prints have consequently appreciated, | $|22| 74325 £2) 25/8345 SE) ESSE5 | | gle 
: some makes of light fancy prints, etc., having been opened “1S eee , ise ero] _, [Ble eget [ - i 
i at a considerable advance upon last season’s prices. = int RAN | ae HX iotntom = ae tote. 3] 5 
‘. Domestic Corton Goops.—The exports of cotton goods| $/=5)/3S255 25/52) S2sk2 FF| zSSES* 2 Ae 
2. from this port for the week ending December 20 were 2,350 | #/82|22S538 § | S| 2SSS3 2%/ S2528 7 * ig 
a packages, valued at $165,621. These shipments include 1,349 | === *="= ns = eee | 3 | ————— 
i to South America, 400 to China, 375 to the West Indies, 87 | : aad bs 1 328. aa ae ee 2 Fst 
: to Mexico, 57 to Europe, 43 to Central America, 28 to Africa, | 3| 5=| 25222 = S| 85) 58292 35) SSn=E2 FS AE 
Jand 11 to all other countries, Since the 1st of January the S/S nes LY ae | ¥ alt | RAL Balk 
exports aggregate 186,118 packages, valued at $11,345,298.) 5 5&|)Syae> S2\ cn) geese 2S] 22272, 8 eho 
. eters |ewu ss Sis iss ieasss init ivwcrss . 
Of this total China has had 87,552 packages, valued at| 2) Se|2>Sue ~ &| Sk | eeENE FS) BReSe § | 58). 
$4,171,889, and 41,632 packages, valued at $2,983,222, have| Si "-i sone | Pi roleuses Fri Neen | _ 
gone to South America, For the similar period of 1886 the 1] Oi Seite |. an ie 
exports to all ports reached 203,919 packages; and in 1885 a Fe BESS = ee Popes it Pest $ ; 
were 172,458 packages. At first hands the demand for) 2)/53|55524 S| 58 SZeeN | FP] Reese | iy 
staple plain and tolored cottons was only moderate, but the| =|...) 2] 200 eee 2 eee At 
movement on account of back orders was of gcod aggregate | HiFi PEPES | if PE Sees | if oN. Ree 
propor ticns, 6nd prices continue very firm all along the line, | 3 | 2! | SBS26 | RISS/ER=SE | |S] SSARE* 2] B 
Print cloths were very active, and the msrket closed very} 4/5! 43525 0 3) %5/ 25527 $!) S85R2 I ” 
strorg on the basis of 31<c, for G4xC4aj and 3 1-16@31¢c. for | S'S"! FSFE | SP Seieenee | Sleeve tO 
i 
e 
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Exports of Leading Articles of Domestic Produce. articles of domestic producein New York from Jan, 1 to Dec. 
The following table, based upon Custom House returns, | 20 in 1887 and 1886: 
shows the exports from New York of all leading articles of 
domestic produce from Jan. 1 to Dec. 20, in 1887 and 1886, ; 
Since Jan. 1, Same time 
Since Jan. 1, Same time ee tien aoe 
187. Re FO cise snnesdnesseneonnnn bbls 1,773 2,022 
I cise < woikeuaivadacs bbls 755 666 + aay ee ounh eae deasuceunetos bbls 124,383 103,018 
Ashes, pearls .......-.---.-------- “~ > 123 EE CR, nnen cacidsnewania’ bbls. 7, 127. 222 5,359,681 
Le ee Sonne someenenetess 8 42,425 28,647 | Gorn meal........ .....-..--.- bbls. 336,370 334,282 
Flour, wheat. .......2.....-20+-. bbls; 5,082,255 4,059,779 | Byereee ose] oa so oas sae 
REET erTreteetsoneewaehows etm eae? a senliaiammniid bush.| 19,632,656 31,945,8y6 
SEED ERORE. 002 oo 00 oooesencoores: _— ‘938 I bush.| 21,445,070 19,633,569 
ie nabinneiehen dane ianians bush 40,4» 8,130 30, 600. 33 ii a BAR Ree bush. 8,700,105 8,340,852 
RYO. ---- 20+ - 20+ eee e eee ee wees bush 287,210 ee i eesebennceamaan bush 30%,028 460,501 
18.2 0-222 eens eee ee enero eee bush 157,959 uz ‘210 i necehind nenndiiadinnnediihe bales. 1,242,156 1,266,6 
BREET “002 eons eoesensenccconces — BR ye oo 323 | Cotton seed Oll............0...00-- bbis 97,305 100,896 
POAB..-----eereeesnnnreers ones usn 291.8 te) too... bags 813,508 1,010,245 
INL. -22e2ee-eeeereeececereeeees bush.| — 12,384,764 SOOSNETS | GtRSBGEOE...8. 08. .cccccnccenens- bags 112,086 67,698 
Candles.... -------+---++++++----- pkgs 44 637 a oO 101,331 102,925 
soeecenscscnecencscersececcces: toms. Rift. 74.277 | Hides. ..... cccccccccccccccoccwce. bales, 91,946 59.261 
DR. cnccccce coccvcescccccce: oe bales. 792,339 893" 193 ee FRE Tin Stein bales 68,236 87,964 
Domestics..... ..-- ----------+--- pkgs 185,243 a heal sides 2,124,155 2,709,557 
\ Pee bales 80,448 93,507 | Lead........ .- Ne Re EE BN pigs 355,116 317,137 
Ho oni Si, ee ee ee bales 22, 491 16,953 Molasses hh 8 
SS Nee ee Ce eee) ee 60600 EEN 3437 ere 
Crude turpentine .... .......... bbls. 515 167 nes ones iatenicd tala eiiiaaraiaae bbls BAS 89.696 
Spirits turpentine.... .......... bbls. 29,311 17.59 t Turpentine, crude .............. bbls. 1.956 3,304 
ROSIN. .2.- 20+ e- eee enero ner eeeee bbls 193,855 163 O28 Turpentine, spirits... .......... bbls. 105,241 86,278 
Ei vaccccetecescesceencsccocccsce bbis t,446 7,994 Rg dream saiataitormant pbls. 334,373 311,658 
MER. cocererevercsceresensroeees bbls 4,649 teadl | Tar. cso sikidiieliaeletionaieiniaded bbls. 24,031 25,449 
= nena bind aobaddonneeubes ewt 2,004,367 2,604,740 Pitch ..bbis. 2104 97 
Oils lL CaK@..ccccsscccesccccocccceccepkgs| 440. 625,32 
Ens: she biasenceaideiite gals 10,082 namie | Bee Seek orne sooennsooewnsonn ee ret oa 345 
BPOrM....--22---20-eoer eee -e ees gals 175,693 92,598 | Oil, Whale...c..cece-cocees wseeeee-Gails.| anne mee 
Lard......-. ..- Or eeecercerreas ee gals 56-570 680,252 | veanuts..... woos coccs-seee wooe ee DARE. 94,709 105,129 
EE Ee gals 37,666 5vV,017 Provisions — 

Petroleum... ....---------+-206-- gals.| 352,905,351 369,609,339 | pork __... Tee pkgs 121,069 121,602 
Provisions— se ew 0.9 Beef...... nih sinh tapneaunaionta pkgs 37,515 37,984 
POIK....-00+ ---eeeeeeeseee---+e- rb Is. 71,68 169,911 COR cnccccececcccncseseses pkgs 858,371 877,271 
- ;—bhoe yemnnenn os nan 48,3 <3 ER RR: pkgs 1,639,587 1,612,231 
Becccccece © © COSsc ceececess arces, 2 34,7 ‘ O57, 
nc cchaccanmeccees Iba] 290,249,941 | 950,514,79 | ZRO88O-~v- -nnennornr-nnnennnens —, Mace aon18 
i ctcostupstenbsdéescesavenere lbs 9,929,092 11,581,841 apa AO tes. & bbis. "395. LL "545,354 
i icurcehuvidendeeseonsdeceses lbs 71,954,147 79,970,007 —_ pail kegs 264.097 244,877 
en aha adnan ane tbienbnidaes lbs 190,974, ‘671 250,146,555 Hogs, dressed ‘sogeeenh bance No 67.130 74,093 
BOO. .220 000 overnvee cance ser seness — 4 Be Fi cnedce sentsatesence Yo eeoee-- DIRS 95,346 90,951 
Tallow rere eee ee eee eee eee eee Ibs 38, Al 6, 762 24,1 95,126 Spelter.... ee a ee en 8 la 8.1 174 3 i9 85,050 
Tobacco, leaf.... .. . seeeee-- has. 76,034 590,006 | ten ee 21625 13.978 
ZOVROOO. 20000000 +4000. bales and cases. 60,359 60,243 | Suyar......-. -cccccccccce bbis. 28'225 3'548 
Tobacco,manufactured. toteeeeees Ibs. nar trict 6,124,372 | Gugar..c..ccccocccccs c coccccces RGM. 5.756 1,668 
Whalehone ooo sss es ha 137.152 190,596 TE cenecade ee neidienenmemeennan pkgs 70,8u6 83,638 

— TE canes coeseseces boxes & cases 128,635 140,691 
Receipts of Leading Articles of Domestic Produce. —, sees ce en ewer reerweene bbls Be 196.872 
The following table, based upon daily reports made to the | wool 2777770007". “tila 146,307 75,718 
New York Produce Excbange, shows the receipts of leading 
DHanhers and Brokers Out of Hew Dork. 
NEW ENGLAND. SOUTHERN. PENNSYLVANIA, 








Brewster, Cobb 
& Estabrook, 


BANKERS, 
35 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds, 


-——— 


Irving A. Evans & Co., 


BANKERS AND BROKERS, 
No. 53 STATE STREET, 
BOSTON. 

MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES, 
Stocks and Bonds Bought and Sold 
in all Markets, 


JOSHUA WILBOUR, CHARLES H. SHELDON, JR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYWBOSSET STREET, 
PROVIDENCE, R. If, 


Dealers in Commercial Paper, Government and 
other first-class Bonds and Securities and Foreign 
Exchange. 

Private telegraph wire to New York 


No. 














and Boston. 











Po 





WESTERN. 


a 


H. B. MOREHEA D. 


H. B. Morehead & Co., 


STOCK, BOND AND NOTE BROKERS, 











WM. FAIRKLEY 


No, 51 West Third Street, 
OTNCINNATT. OHIO. 








A. L. Hartridge, 


SAVANNAH, GA,, 


SECURITY BROKER. 


Buys and sells, on cOmmission all classes of Stocks 
an onds 

Negotiates loans on marketable securities. 

New York Quotatians furnished by private ticker 
every fiitcen minutes. 


A'S LANTA. 
Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECURITIES. 


Bonds and Stocks bought or sold on commiasion. 
Georgia und Alabuma securities specially dealt in. 

Correspondents—Tobey & Kirk and A.vwutenhofer, 
New York. 

neferences—Atlanta National Bank, Atlanta, Ga. , 
and Fourth National Bank, New York. 


GC. W. Branch & Co. 


BANKERS AND BROKERS. 
STATE BANK BULLDING. 
RICHMOND, VA. 


Private wires connecting with Washington, Balti- 
more. Philadelphia aud New York. 


THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANT?P, 


RICHMOND, VIRGINIA, 


Cireulars and information on funding the debts of 
Virginia and North Carolina tree of cost; one-eighth 
percent charged for funding. Southern Kailroad 
and State and City Bonds bouwht and sold. 











a 





BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 


BALTIMORE, 


avs Ba cate and SOUTHERN SECURITIES 4 
specia 


ois 
N. Y. Correspondents—McKim Brothers & Co. 


Robert Garrett & Sons, 
BANKERS, 
o 7 SOUTH STREET, 


BALTIMORE, 
TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 








‘ 


| Wilson, Colston & Co., 


y.) 
Correspondence solicited and information tar’! 
is 


Rea Bros. & Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 
425 Wood Street, Pittsburg, Pa. 


MEMBERS 


New York and Philadelphia Stock Exchanges, 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York, Boston, Philadelplia, 

Baltimore and Washington. 


Wm. G. Hopper & Co., 


BANKERS AND BROKERS, 





28 South Third Street, 


| | PHILADELPHIA. 


—_ 


Desirable SIX PER CENT WATER BONDS and 
other first-class securities for sale. 





Direct private wire to GREEN & BATEMAN, New 
York. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 35 South Third St., Philadelphia. 


Railroaa, Municipal on other desirable invest~ 
ment Securities for 
saci & general a business. Allow inter- 
2st on deposits 
Members of the Philadelphia and New York Stock 
ore anges, and connected by private wire with New 





ork. 





PITTSBURGH, PA. 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKERS, 
No. 57 FOURTH AVENUE, 





Oldest Pittsburgh members N.Y. Stook Exchange. 
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Ganatian aud Foreign Banks aud Bankers, 


Foreign. 














CANADIAN. FOREIGN. 
Bank of Montreal. THE 
(ESTABLISHED 1818.} ° 
CAPITAL Para in ~~ ei2 900,000 Gora | 2ilway Share Trust Co. 
SURPLUS - <= «© - $6,000,000 Gold (LIMITED), 


Hon. Bir DONALD A. SMITH, President. 
W. J. BUCHANAN, General Manager. 
NEW YORK OFFICE: 
Nos. 9 & 61 WALL STREET, 
WALTER WATSON, 
ALEX’R LANG, - Agents. 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Travel- 
ers’ Credits, available in any part of the World; 
issue drafts on, and make collections in, Chicago 
and throughout the Dominion of Canada, 





London Office, No. 22 Abchurch Lane, 





Imperial Bank of Canada 


CAPITAL (paid up), = = $1,500,000 
SURPLUS, $550,000 
. 8. HOWLAND, Pres’t. D. R. WILKIE, Cashier. 
— OFFICE TORONTO. 
NCHES IN ONTARIO 


Essex Centre, wn lagers Falls. Toronto. 

Fergus, rt Colborne. do Yonge 8t.Br. 
Galt ce nee Welland, 
eee. St. Thomas. Weodstock. 


RANCHES IN NORTHWEST. 
——. | ae randon. Calgary. 
en n naon: 
Lloyd’s Barnett’s & Boe a hgente ie pee Zork: 
a quet’s Rank, limi 
evomptens, attention j paid to collections payabie in 
ay part of Canada. 
~\ ved ian business paper discounted at 
the Heed Office on reasonable terms, and proceeds 
remitted by draft on New York. 
Dea:ers in American Cur’y and Sterling Exchange. 


Merchants’ Bank 
OF CANADA. 
Capital, - - - seater! Paid Up. 


Reserve, - +=: = - $1,700,000 


President, ANDREW ALLAN we 
Vice-President, ROBERT ANDERSON, Esq. 


HEAD OFFICE, cig noes 


GEORGE HAGUH, General Manag 
W. N. ANDERSON, Branch Senaitanéent. 


ANK 
LONDON, ENG.—The Clydesdale Bank (Limited.) 
NEW Y¥ uRK—The Bank of New York, 

The New York Agency buys and sells Sterling Ex- 
change, Cable Transfers, issues credits available in 
al) parts of the world; mzekes collections in Canada 
and sisewhere and issues drafts payable at any of 
the offices of the bank in Canada. Kvery descrip- 
tion of foreign banking business undertaken. 


New York Agency, No. “ Wall Street. 


HENRY HAGU 
JOHN B. HARRIS, JR., } Agents, 








AGENOY OF THE 
Bank 


or 
British NorTH AMERICA, 
No. 52 WALL STREET. 
Buy and sell Sterling Exchange and Cable Trans- 
fers. Issue demand drafts on Scotland and Ireland, 


availabie i: 


erte o A i 
CIAL CREDIAS ISSUED for use in Europe. 


ae ganas. 1 and West Indies and the Brasils, 
ver 
ills collected and other banking business trans- 


A. McTAVISH, 
i STIKEMAN, } Agents, 














ones 
FOREIGN. 
THB 
Anglo-Californian Bank 
(LIMITED). 


LON DON, Head Office, 3 Angel Conrt. 
SAN FRANCISCO Office, 422 California Bt. 
NEW YORK Correspondents, 

J.& W. Seligman & Co. 


BOSTON Correspend’ts, Massachusetts N. Bk. 


Avthorized Capital, = = = $6,000,000 
Paid-up Capital, - - = = 1,500,000 
Heserve Fund, = = = «= = = *400.000 


Transact a gener®! banking Issve Come 
mercial Credits and Bilis of Exchange.available in ull! 

arts of the world. Collecticns and orders for Bonds, 
Brocks.e “executed sary pe - Sau favorable terms, 


business, 


FRB 
IGNA TESTRUNIL Managers. 
P. N.LELENTHAL, Cashier 





No.4 BANK BUILDINGS 
LONDON, ENGLAND, 


Capital Paid Up, £971,360 Sterling. 


This Company undertakes the business of Trustee 
te Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railwaysand other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise. 





Cable Address—-PAVY, LONDON. 





REGISTRATION or 
American Kailway Shares, 


THE ENGLISH ASSOCIATION OF AMERICAN 
BOND AND SHAREHOLDERS (LIMITED) are 


=" pared: 

To obtain Registration of American Railway 
uitene in the name of the Association, lodge them 
with the London & Westminster Bank, and issue 
against the deposited Shares the Certificates of the 
Ass ciation, countersigued by the Bank. The certi- 
ficates bave ccvupons for dividends attached, and 
upon prese:: tation of the advertised coupon at the 
office of the Association the dividends muy be eb- 
tuined the same day they are p ayable in the U. 8. 

. Or they will obtain Reg s‘ration of shares in 
the name of the Assuciatiin, deliver up the Shares 
duly endorsed to the owner, und pay the dividends 
ut the office of the Association in London the same 
day they ure payuble in the United states, 

3. Or they will obtain K gistration of Shares in 
the owner’s gy and coilect the dividends by 
power of attorney 

Under plan No. 1 British holders of American 
shares ure enabled when necessury to take immedi- 
ate combined action in voting, the power being used 
by the Association on instructions from holders of 
certificates representing shares in any particular 
railway. This plan alsoaffords absolute security to 
lenders of money on American shares, as Associ- 
ation certificates are only issued upon newly-verified 
share certificates. 

The original Awerican shares can aaage be re- 
exchanged atshort notice, free of expense, on pre- 
sentation of the Assvciation’s Certiticates at the 


ce. 
the charge for remiatration bmg for the Associ- 
ation’s Coctioare is 3d. per 
AMUEL POPE, Q.C , Chairman. 
JOSEP Hl PRICE, Ne he Director. 
P. BAXTER, secretary. 
Nos. 5and ‘S Gre at Winchester st., London, E. C 
The Association acts as ‘t ransfer Agents in l.on- 
don for American Railway Companies, in conjunc. 
tion with the London sagents ot the Mercantile 
Trust Company of New Y red us Registrars. 
Agents in the Lnitea Sta 
POUOK & GREENOUGH, 36 Wall St. 


Blake, Boissevain & Co., 
LONDON, ENGLAND, 


Negotiate Railway, State and Ci*y loans. 

Execute orders for Bonds, Shares, etc., 0n Com 
mission, and transact a general Banking and 
Commission Business, 

Special attention given to the execution of 
orders for Securities on the New York, Lon- 
don and Amsterdam Hxchanges, in corres- 
pondence with 


BLAKE BROTHERS & CO., 
18 Wall Street, New York, 
28 State Street, Boston, Mass, 
AND 


ADOLPH BGOISSEVAIN & CO. 


Amaterdam, Holland. 








Heinemann & Co., 
62 Gresham House, E: C., 


LONDON. 


Solicit accounts and agencies of Banks, Railways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, &c., &c. on 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate,and 
one per cent below that rate subject to 
demand drafts. 

Mogotiase Ratlway, State and City Loans. 





The Bank of Australasia, 


(Incorporated by Royal Charter, 
4 Threadneedle Street, whe = FR 
pnd Capital, -“* 2 = «= = £l, 


und, 
Reserve Liability of Proprietors 
arter 


’ 
’ 


--- 1,600, 
Letters 0: of Credit and arate s issued on any of the 
numerous yeaneses ¢ of t ank throughout Ang. 


Bills negotiated or cent for collection, 
elegraphic eived in I mans. aa 

receiv n London at interest for 

periods, on terms which mav he ascertained om 

plication. PRIDEAUX SELBY, Secretary, 


Hong Kong & Shanghai 


BANKING CORPORATION, 





eae etal. SOCCER EEE EEE E ES eeereres $7 
ST i nccbeesnnceeseseces 000<00000860 SO 
Reserve Liabi lity of Proprietors........... 500,000 


The Corporation grant Drafts, issue Letters of 
Creait for use of Travellers, and negotiate or collect 
Bills payable at Bombay, Calcutta, Singapore, 
Saigon, Manila, Hong Kong, Foochow, Amoy 
Ningpo, Shanghai, Hankow, Yokohama, Hiogo, San 
Francisco and London 


4.M. TOWN SEND, Agent, 50 Wall St, 











Seaueeneenmeeeeenedl 


Zusurance, 








[he United States Lite 


Insurance Co, 


{N THE CITY OF NEW YORK, 
(ORGANIZED IN 1850.) 


261, 262 & 263 Broadway, New York 


G. H. BURFORD, President, 
.. P. FRALEIGH, Sec. A. WHEELWRIGHT, Ass’t Sec, 


Wm. T. STANDEN, Actuary. 

All the profits belong to the Policy-holders exelu- 
sively. 

All Policies issued by this Company are INDISPCT 
ABLE after three years. 

All Death Claims paid WITHOUT DISCOUNT as soon 
as satisfactory proofs have been received. 

This Company issues ail forms Of Insurance, in- 
cluding Tontine and Limited en-Forfeiting) Ton- 
tine. 

One month’s grace allowed in the payment of 
Premiums on Tontine Policies, and ten days’ grace 
on all others, the insurance remaining in full force 
during the grace. 

Absolute security, combined with the largest liber. 
ality, assures the popularity and success of this com- 
pany. 

GOOD AGENTS, desiring to represent the Com 
pany, -re invited to address J. 8. GAFFNEY, Super 


intandant nf Agenaton, at Tama Office, 





THE 


EQUITABLE LIFE 


ASSURANCE SOCIETY. 


In Svrpivs (namely the exces 
of accumulated funds over liabili- 
ties), in Premium Income, in the 
amount of AssuRANCE IN Force, the 
Equitable Life Assurance Society ex: 
ceeds every other life assurance com 

any, and may be regarded as the 
largest and strongest or reanization of 
its kind in the world. 


Assets, January 1, 1887..... $75,510,472.76 
Liabilities on 4 perct. basis... $59,154,597.00 
— on 4 per ct. basis... $16,359,870.00 

——— 


New assurance in 1886.... $111,540,208.06 
Gutstanding Assurance... . $411.779.098." 098.00 


—— ee 


Investment Securities 
BOUGHT AND SOLD. 


WANTED: 
Southern Central of N. Y. Ista.’ 
Middletown Unionville & Water Ga hee 
Indianapolis & Vincennes ists and 4 
scioto Valiey Bonds, all issues. 
ALBERT E. HACHFIELD, 
No. fle Pine Street. 


A Strassburger. B.W.Strassburger. Leo.Strassburger 


Strassburger & Sons, 


No. 16 Commerce St., 
MONTGOMERY, AR AMe: 





























